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 ϤϜϸмϮмвЮϜ сЮϝвϮϖ ϼтПϦЮϜ ϞтϦϼϦЮϜ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ  

 Total Assets Change Rank Liquid Assets  

 [ ϸ РЮϒ.Ш ]   [ ϸ РЮϒ.Ш ]  

 [KWD' 000]   [KWD' 000]  

ϣЪϼІЮϜ 2009 2008 % 09 08 2009 2008 Company 

ϼϝвϪϦЂщЮ ϣтϦтмЪЮϜ ϣЪϼІЮϜ 275,013  300,014  (8.3%) 7 10 28,076  13,919  Kuwait Investment Co. 

ϣтϼϝϮϦЮϜ ϤытлЂϦЮϜ ϣЪϼІ 324,101  392,137  (17.4%) 5 7 25,911  35,014  Commercial Facilities Co. 

ϣтЮмϸЮϜ ϣтЮϝвЮϜ ϤϜϼϝІϦЂшϜ ϣЪϼІ 622,510  555,092  12.1%  4 6 61,365  69,633  International Fin., Advisers 

ϣтжАмЮϜ ϤϜϼϝвϪϦЂшϜ ϣЪϼІ 227,486  277,483  (18.0%) 10 11 25,684  31,182  National Investments Co. 

 ϤтмЪЮϜ ЙтϼϝІв ϣЪϼІ)ϣЎϠϝЧЮϜ( 5,335,057  5,207,952  2.4%  1 1 1,502,499  1,435,252  Kuwait Projects Co. (Holding) 

ϣЎϠϝЧЮϜ ϣтЯкцϜ ϣЪϼІЮϜ N/A 226,218  N/A N/A 14 N/A 13,005  Al-Ahlia Holding Co. 

ϼϝвϪϦЂшϜм ϣтвжϦЯЮ ЬϲϝЂЮϜ ϣЪϼІ 145,230  183,472  (20.8%) 18 19 29,821  47,043  Coast Investment & Development Co.  

сЮмϸЮϜ ϼвϪϦЂвЮϜ ϣЪϼІ 110,428  144,522  (23.6%) 25 27 11,117  21,879  The International Investor 

ϣтЮϝвЮϜ ФϜϼмцϜ ϤтϠ 240,018  315,708  (24.0%) 8 8 107,970  141,156  The Securities House 

ϣтЮϝвЮϜм ϣтКϝжЊЮϜ ϤϜϼϝвϪϦЂшϜ 136,095  173,916  (21.7%) 19 21 39,740  77,394  Industrial & Financial Investments  

ϣтЮϝвЮϜ ФϜϼмцϜ ϣКмвϮв 116,789  128,627  (9.2%) 24 30 2,768  8,845  Securities Group 

ЬтмвϦЯЮ ϣтЮмϸЮϜ ϣЪϼІЮϜ 134,391  153,739  (12.6%) 20 24 26,451  23,681  International Finance Co. 

сϦтмЪЮϜ сЮϝвЮϜ ϾЪϼвЮϜ 119,534  132,232  (9.6%) 23 29 53,280  52,541  Kuwait Financial Centre 

 ϼϝвϪϦЂщЮ АЂмцϜ ФϼІЮϜм ϤтмЪЮϜ ϣЪϼІ

сЮϝвЮϜ 

86,236  95,107  (9.3%) 30 34 3,907  12,313  Kuwait And Middle East 

Financial Investment Co. 

ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ϣКмвϮвЮϜ N/A 149,063  N/A N/A 26 N/A 35,535  International Investment Group 

ϣтϼϝвϪϦЂшϜ РϼϝК ϣКмвϮв 657,443  751,303  (12.5%) 3 4 65,838  86,764  AREF Investment Group 

ϼϝвϪϦЂшϜ ϼϜϸ ϣЪϼІ N/A 1,200,531  N/A N/A 3 N/A 203,290  The Investment Dar 

ϼϝвϪϦЂщЮ дϝвцϜ ϣЪϼІ 57,398  74,211  (22.7%) 32 36 33,269  39,717  Al Aman Investment Co. 

ϼϝвϪϦЂщЮ пЮмцϜ ϣЪϼІЮϜ 232,381  250,553  (7.3%) 9 13 30,617  25,014  First Investment Co. 

ϼϝвϪϦЂщЮ ЬϝвЮϜ ϣЪϼІ 197,080  223,120  (11.7%) 12 15 21,290  52,333  Al-Mal Investment Co. 

сϮтЯ϶ЮϜ ϼϝвϪϦЂшϜ ϤтϠ 104,090  121,484  (14.3%) 27 32 19,741  19,968  Gulf Investment House 

ϼϝвϪϦЂшϜм ϢϼϝϮщЮ дϝтКϒ N/A 599,563  N/A N/A 5 N/A 18,904  A'ayan Leasing & Investment 

ϼϝвϪϦЂщЮ дϝтϠ ϣЪϼІ 100,197  125,386  (20.1%) 28 31 8,804  8,563  Bayan Investment Co. 

свЮϝЛЮϜ ϼϝвϪϦЂшϜ ϤтϠ 832,759  1,252,763  (33.5%) 2 2 323,965  474,512  Global Investment House 

ϼϝвϪϦЂщЮ ЬмЊϒ ϣЪϼІ 27,325  33,118  (17.5%) 40 43 4,449  7,682  Osoul Investment Co. 

ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ 21,864  68,418  (68.0%) 42 39 5,771  7,282  Gulfinvest International 

 ϣтϦтмЪЮϜϼϝвϪϦЂшϜм ЬтмвϦЯЮ 179,917  203,578  (11.6%) 14 17 47,462  32,077  Kuwait Finance & Investment 

мЊцϜ ϢϼϜϸш ϣтϼϝвϪϦЂъϜ ϤтмЪЮϜ ЙтϼϝІвЬ 165,066  180,055  (8.3%) 16 20 11,977  16,927  KIPCO Asset Management 

ϼϝвϪϦЂшϜм ϢϼϝϮщЮ ϣтЮмϸЮϜ ϣЪϼІЮϜ N/A N/A N/A N/A N/A N/A N/A International Leasing & Investment  

ϣЎϠϝЧЮϜ ϤЂУжϖ ϤтмЪ ϣЪϼІ 63,053  69,243  (8.9%) 31 38 18,483  20,759  Kuwait Invest Holding Co. 

ϣЎϠϝЧЮϜ ϣтЮмϸЮϜ ϣтжАмЮϜ ϣЪϼІЮϜ 54,214  60,473  (10.4%) 33 40 2,908  4,012  National Intl., Holding Co. 

 ϣЪϼІдϝЪЂшϜ ЬтмвϦ 206,254  258,843  (20.3%) 11 12 3,009  5,189  Housing Finance Co. 

ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϼϜϸвЮϜ ϣЪϼІ 126,492  154,510  (18.1%) 21 23 21,316  32,312  Al Madar Finance & Investment Co.  

ϣЎϠϝЧЮϜ ϢϼтϸЮϜ ϣЪϼІ 172,805  150,084  15.1%  15 25 8,361  7,659  Al-Deera Holding Co. 

ϼϝвϪϦЂщЮ ϢϝУЊЮϜ ϣЪϼІ 186,429  208,661  (10.7%) 13 16 3,995  18,091  Al Safat Investment Co. 

ϣЎϠϝЧЮϜ аыЂЮϜ ϣКмвϮв ϣЪϼІ 
42,836  7,610  462.9%  36 50 128  154  Al Salam Group Holding 

Co. 

ϣЎϠϝЧЮϜ ϞϝϦϦЪϖ ϣЪϼІ 49,019  74,138  (33.9%) 34 37 33,193  58,684  Ekttitab Holding Co. 

ϣЎϠϝЧЮϜ дтϼЧЮϜ ϣЪϼІ 31,069  110,006  (71.8%) 39 33 584  27,603  Al Qurain Holding Co. 

ϣЎϠϝЧЮϜ ШмЪЊ ϣЪϼІ 105,808  136,821  (22.7%) 26 28 3,241  6,614  Sokouk Holding Co. 

ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϣжтϸвЮϜ 163,547  191,640  (14.7%) 17 18 25,480  38,744  Al-Madina For Fin., And Investment 

сЮϝвЮϜ ϼϝвϪϦЂщЮ ϼмж 290,545  313,496  (7.3%) 6 9 60,964  75,246  Noor Financial Investment 

ϣтϼϝвϪϦЂъϜ дтϸвϦЮϜ ϣЪϼІ 126,451  156,438  (19.2%) 22 22 4,570  4,413  Tamdeen Investment Co. 

ϣТϼтЊЯЮ ϣтжтϼϲϠЮϜ ϣтϦтмЪЮϜ 13,378  17,712  (24.5%) 45 48 13,219  17,549  Kuwait Bahrain Intl., Exch., 

ϣЎϠϝЧЮϜ ϣтϦтмЪЮϜ ШϝвϜϸ ϣЪϼІ 17,754  12,817  38.5%  44 49 22  2,482  Damac Kuwaiti Holding Co. 

ϣЎϠϝЧЮϜ ϣтϼмЂЮϜ ϣтϦтмЪЮϜ ϣЪϼІЮϜ 43,051  43,077  (0.1%) 35 42 8,660  12,497  Kuwait Syrian Holding Co. 

ϼϝвϪϦЂщЮ ϝтϮтϦϜϼϦЂϖ ϣЪϼІ 11,634  19,310  (39.8%) 46 47 3,523  9,145  Strategia Investment Co. 

ϣтϼϝвϪϦЂшϜ ϣтжтЊЮϜ ϣтϦтмЪЮϜ 87,977  81,509  7.9%  29 35 56,850  52,001  Kuwait China Investment 

ϼϝвϪϦЂщЮ ЙТϝжв ϣЪϼІ 33,074  32,769  0.9%  38 44 19,187  19,203  Manafae Investment Co. 

ϣЎϠϝЧЮϜ ϣтϠϼϝПвЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ 20,027  23,139  (13.4%) 43 46 7,828  11,965  Gulf North Africa Holding Co. 

ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ЬϜмвϒ ϣЪϼІ 25,435  27,028  (5.9%) 41 45 1,201  3,487  Amwal Int'l Investment Co. 

ϼϝвϪϦЂшϜм ϢϼϝϮщЮ ϼϝЂвЮϜ 35,781  49,869  (28.3%) 37 41 1,617  3,573  Al-Masar Leasing & Investment 

ЮϜ ИмвϮвЮϜсЯЪ 12,355,041  15,718,558  (21.4%) 46  50  2,790,111  3,442,807  Grand Total 
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 ИϝАЧЮ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜϼϝвϪϦЂшϜ ]ϣвϦϦ[ Financial Information of Investment Sector [continued] 
 

 ϤϜϼϝвϪϦЂшϜ ЌмϼЧЮϜ м ЙϚϜϸмЮϜ дтвкϝЂвЮϜ ФмЧϲ ИмвϮв  
 Investments Deposits & Loans Total Shareholdersô Equity   
 [ ϸ РЮϒ.Ш ] [ ϸ РЮϒ.Ш ] [ ϸ РЮϒ.Ш ]  
 [KWD' 000] [KWD' 000] [KWD' 000]  
ϣЪϼІЮϜ 2009 2008 2009 2008 2009 2008 Company 

ϼϝвϪϦЂщЮ ϣтϦтмЪЮϜ ϣЪϼІЮϜ 221,241  249,477  140,659  150,779  107,626  126,417  Kuwait Investment Co. 

ϣтϼϝϮϦЮϜ ϤытлЂϦЮϜ ϣЪϼІ 38,939  38,495  158,991  230,456  153,283  150,865  Commercial Facilities Co. 

ϣтЮмϸЮϜ ϣтЮϝвЮϜ ϤϜϼϝІϦЂшϜ ϣЪϼІ 171,722  167,572  182,831  158,291  145,462  156,864  International Fin., Advisers 

ϣтжАмЮϜ ϤϜϼϝвϪϦЂшϜ ϣЪϼІ 211,827  256,627  37,132  57,937  182,844  207,423  National Investments Co. 

 ϤтмЪЮϜ ЙтϼϝІв ϣЪϼІ)ϣЎϠϝЧЮϜ( 662,596  603,439  4,099,964  3,971,728  553,836  543,787  Kuwait Projects Co. (Holding) 

ϣЎϠϝЧЮϜ ϣтЯкцϜ ϣЪϼІЮϜ N/A 99,546  N/A 90,843  N/A 106,855  Al-Ahlia Holding Co. 

ϼϝвϪϦЂшϜм ϣтвжϦЯЮ ЬϲϝЂЮϜ ϣЪϼІ 118,291  130,087  93,548  116,608  48,415  63,185  Coast Investment & Development Co.  

сЮмϸЮϜ ϼвϪϦЂвЮϜ ϣЪϼІ 37,733  52,091  68,228  80,341  16,138  37,513  The International Investor 

ϣтЮϝвЮϜ ФϜϼмцϜ ϤтϠ 199,294  250,514  177,921  190,295  30,340  89,993  The Securities House 

ϣтЮϝвЮϜм ϣтКϝжЊЮϜ ϤϜϼϝвϪϦЂшϜ 96,164  132,922  75,080  102,155  46,823  54,541  Industrial & Financial Investments  

ϣтЮϝвЮϜ ФϜϼмцϜ ϣКмвϮв 109,195  114,612  47,187  64,183  65,559  62,455  Securities Group 

ЬтмвϦЯЮ ϣтЮмϸЮϜ ϣЪϼІЮϜ 53,972  54,775  44,154  63,813  82,795  83,183  International Finance Co. 

сϦтмЪЮϜ сЮϝвЮϜ ϾЪϼвЮϜ 90,283  88,854  32,695  51,189  82,171  76,647  Kuwait Financial Centre 

 ϼϝвϪϦЂщЮ АЂмцϜ ФϼІЮϜм ϤтмЪЮϜ ϣЪϼІ

сЮϝвЮϜ 

40,284  43,176  36,612  36,197  44,797  52,565  Kuwait And Middle East 

Financial Investment Co. 

ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ϣКмвϮвЮϜ N/A 94,733  N/A 67,770  N/A 64,484  International Investment Group 

ϣтϼϝвϪϦЂшϜ РϼϝК ϣКмвϮв 334,469  362,930  347,628  343,563  174,125  303,840  AREF Investment Group 

ϼϝвϪϦЂшϜ ϼϜϸ ϣЪϼІ N/A 948,757  N/A 963,343  N/A 168,470  The Investment Dar 

ϼϝвϪϦЂщЮ дϝвцϜ ϣЪϼІ 41,132  61,966  24,811  24,487  30,136  47,726  Al Aman Investment Co. 

ϼϝвϪϦЂщЮ пЮмцϜ ϣЪϼІЮϜ 183,252  194,275  111,849  109,967  99,465  120,872  First Investment Co. 

ϼϝвϪϦЂщЮ ЬϝвЮϜ ϣЪϼІ 147,713  168,051  93,478  106,004  65,739  72,506  Al-Mal Investment Co. 

сϮтЯ϶ЮϜ ϼϝвϪϦЂшϜ ϤтϠ 90,031  110,077  60,117  54,327  41,958  63,541  Gulf Investment House 

ϼϝвϪϦЂшϜм ϢϼϝϮщЮ дϝтКϒ N/A 262,390  N/A 416,067  N/A 100,264  A'ayan Leasing & Investment 

ϼϝвϪϦЂщЮ дϝтϠ ϣЪϼІ 91,384  107,800  48,255  59,915  49,674  61,828  Bayan Investment Co. 

свЮϝЛЮϜ ϼϝвϪϦЂшϜ ϤтϠ 479,781  893,909  578,771  798,384  162,833  303,487  Global Investment House 

ϼϝвϪϦЂщЮ ЬмЊϒ ϣЪϼІ 17,346  13,998  6,640  8,813  19,416  22,979  Osoul Investment Co. 

ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ 20,825  64,370  45,707  49,905  (24,766) 16,831  Gulfinvest International 

ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϣтϦтмЪЮϜ 76,255  84,514  145,973  154,232  19,421  30,090  Kuwait Finance & Investment 

мЊцϜ ϢϼϜϸш ϣтϼϝвϪϦЂъϜ ϤтмЪЮϜ ЙтϼϝІвЬ 146,478  164,226  71,921  80,050  87,420  93,068  KIPCO Asset Management 

ϼϝвϪϦЂшϜм ϢϼϝϮщЮ ϣтЮмϸЮϜ ϣЪϼІЮϜ N/A N/A N/A N/A N/A N/A International Leasing & Investment  

 ϤЂУжϖ ϤтмЪ ϣЪϼІϣЎϠϝЧЮϜ 42,071  44,175  12,447  13,130  45,943  51,163  Kuwait Invest Holding Co. 

ϣЎϠϝЧЮϜ ϣтЮмϸЮϜ ϣтжАмЮϜ ϣЪϼІЮϜ 51,174  57,806  6,589  7,201  46,726  52,260  National Intl., Holding Co. 

дϝЪЂшϜ ЬтмвϦ ϣЪϼІ 150,828  169,512  161,956  180,041  21,095  35,278  Housing Finance Co. 

ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϼϜϸвЮϜ ϣЪϼІ 60,801  74,467  72,753  86,966  38,496  56,516  Al Madar Finance & Investment Co.  

ϣЎϠϝЧЮϜ ϢϼтϸЮϜ ϣЪϼІ 144,558  127,117  45,048  28,014  107,176  107,576  Al-Deera Holding Co. 

 ϢϝУЊЮϜ ϣЪϼІϼϝвϪϦЂщЮ 132,746  148,124  66,763  71,773  116,447  124,466  Al Safat Investment Co. 

ϣЎϠϝЧЮϜ аыЂЮϜ ϣКмвϮв ϣЪϼІ 
34,626  141  17,149  0  24,112  7,375  Al Salam Group Holding 

Co. 

ϣЎϠϝЧЮϜ ϞϝϦϦЪϖ ϣЪϼІ 46,708  65,577  7,559  7,338  30,436  55,160  Ekttitab Holding Co. 

ϣЎϠϝЧЮϜ дтϼЧЮϜ ϣЪϼІ 30,662  89,367  8,000  57,978  22,776  39,960  Al Qurain Holding Co. 

ϣЎϠϝЧЮϜ ШмЪЊ ϣЪϼІ 39,339  70,137  5,851  11,498  90,589  118,285  Sokouk Holding Co. 

ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϣжтϸвЮϜ 128,925  154,155  62,610  73,330  67,749  77,696  Al-Madina For Fin., And Investment 

сЮϝвЮϜ ϼϝвϪϦЂщЮ ϼмж 202,360  223,639  185,464  187,103  83,476  103,472  Noor Financial Investment 

ϣтϼϝвϪϦЂъϜ дтϸвϦЮϜ ϣЪϼІ 120,219  149,381  57,186  65,410  68,089  83,860  Tamdeen Investment Co. 

ϣТϼтЊЯЮ ϣтжтϼϲϠЮϜ ϣтϦтмЪЮϜ 364  168  5,635  10,108  6,578  6,273  Kuwait Bahrain Intl., Exch., 

ϣЎϠϝЧЮϜ ϣтϦтмЪЮϜ ШϝвϜϸ ϣЪϼІ 17,714  10,325  3,000  5,278  14,742  7,484  Damac Kuwaiti Holding Co. 

ϣЎϠϝЧЮϜ ϣтϼмЂЮϜ ϣтϦтмЪЮϜ ϣЪϼІЮϜ 18,645  18,329  0  0  31,614  31,221  Kuwait Syrian Holding Co. 

ϼϝвϪϦЂщЮ ϝтϮтϦϜϼϦЂϖ ϣЪϼІ 6,543  10,081  6,224  9,346  4,912  9,489  Strategia Investment Co. 

ϣтϼϝвϪϦЂшϜ ϣтжтЊЮϜ ϣтϦтмЪЮϜ 54,871  41,935  0  0  84,430  74,846  Kuwait China Investment 

ϼϝвϪϦЂщЮ ЙТϝжв ϣЪϼІ 20,402  17,782  5,002  5,066  26,922  26,731  Manafae Investment Co. 

ϣЎϠϝЧЮϜ ϣтϠϼϝПвЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ 12,841  13,672  0  0  19,312  19,611  Gulf North Africa Holding Co. 

ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ЬϜмвϒ ϣЪϼІ 23,851  20,898  0  0  24,909  24,680  Amwal Int'l Investment Co. 

ϼϝвϪϦЂшϜм ϢϼϝϮщЮ ϼϝЂвЮϜ 16,188  20,385  13,471  15,591  18,180  22,638  Al-Masar Leasing & Investment 

ЮϜ ИмвϮвЮϜсЯЪ 5,036,643  7,341,356  7,472,859  9,436,813  3,280,219  4,418,319  Grand Total 
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 ИϝАЧЮ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜϼϝвϪϦЂшϜ ]ϣвϦϦ[ Financial Information of Investment Sector [continued] 
 

  ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ алЂЮϜ ϣтϲϠϼ  ЬϸЛв пЯК ϸϚϝЛЮϜ  

 Net Profit [Loss] EPS  ϤϜϸмϮмвЮϜ%  

 [ ϸ РЮϒ.Ш ] [ЀЯТ] Return on Avg.  

 [KWD' 000] [Fils] Assets %  

ϣЪϼІЮϜ 2009 2008 2009 2008 2009 2008 Company 

ϼϝвϪϦЂщЮ ϣтϦтмЪЮϜ ϣЪϼІЮϜ (13,539) (42,089) (24.65) (76.43) (4.7%) (12.5%) Kuwait Investment Co. 

ϣтϼϝϮϦЮϜ ϤытлЂϦЮϜ ϣЪϼІ 14,267  15,247  27.51  29.12  4.0%  3.9%  Commercial Facilities Co. 

 ϤϜϼϝІϦЂшϜ ϣЪϼІϣтЮмϸЮϜ ϣтЮϝвЮϜ (16,797) (81,614) (25.59) (122.32) (2.9%) (14.3%) International Fin., Advisers 

ϣтжАмЮϜ ϤϜϼϝвϪϦЂшϜ ϣЪϼІ (26,076) (20,733) (30.87) (24.57) (10.3%) (6.0%) National Investments Co. 

 ϤтмЪЮϜ ЙтϼϝІв ϣЪϼІ)ϣЎϠϝЧЮϜ( 46,318  24,125  43.65  21.82  0.9%  0.5%  Kuwait Projects Co. (Holding) 

ϣЎϠϝЧЮϜ ϣтЯкцϜ ϣЪϼІЮϜ N/A (52,195) N/A (63.41) N/A (19.9%) Al-Ahlia Holding Co. 

ϼϝвϪϦЂшϜм ϣтвжϦЯЮ ЬϲϝЂЮϜ ϣЪϼІ (13,700) (24,961) (24.34) (44.13) (8.3%) (12.7%) Coast Investment & Development Co.  

 ϼвϪϦЂвЮϜ ϣЪϼІсЮмϸЮϜ (19,359) (24,966) (43.69) (54.05) (15.2%) (14.5%) The International Investor 

ϣтЮϝвЮϜ ФϜϼмцϜ ϤтϠ (57,667) (25,612) (89.81) (39.35) (20.8%) (8.6%) The Securities House 

ϣтЮϝвЮϜм ϣтКϝжЊЮϜ ϤϜϼϝвϪϦЂшϜ (8,167) (1,591) (20.09) (3.91) (5.3%) (1.0%) Industrial & Financial Investments  

ϣтЮϝвЮϜ ФϜϼмцϜ ϣКмвϮв 2,746  (9,908) 10.76  (39.77) 2.2%  (6.2%) Securities Group 

ЬтмвϦЯЮ ϣтЮмϸЮϜ ϣЪϼІЮϜ 121  (15,600) 0.26  (34.53) 0.1%  (9.8%) International Finance Co. 

сϦтмЪЮϜ сЮϝвЮϜ ϾЪϼвЮϜ 2,573  (18,784) 5.62  (40.86) 2.0%  (11.7%) Kuwait Financial Centre 

 ϼϝвϪϦЂщЮ АЂмцϜ ФϼІЮϜм ϤтмЪЮϜ ϣЪϼІ

сЮϝвЮϜ 

(9,443) 3,934  (36.16) 15.06  (10.4%) 3.8%  Kuwait And Middle East 

Financial Investment Co. 

ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ϣКмвϮвЮϜ N/A (21,489) N/A (49.40) N/A (13.3%) International Investment Group 

ϣтϼϝвϪϦЂшϜ РϼϝК ϣКмвϮв (127,576) 4,561  (120.32) 5.31  (18.1%) 0.7%  AREF Investment Group 

ϼϝвϪϦЂшϜ ϼϜϸ ϣЪϼІ N/A (78,608) N/A (87.45) N/A (6.4%) The Investment Dar 

ϼϝвϪϦЂщЮ дϝвцϜ ϣЪϼІ (17,619) (6,320) (36.40) (13.01) (26.8%) (8.7%) Al Aman Investment Co. 

ϼϝвϪϦЂщЮ пЮмцϜ ϣЪϼІЮϜ (22,899) 3,227  (35.20) 4.97  (9.5%) 1.4%  First Investment Co. 

ϼϝвϪϦЂщЮ ЬϝвЮϜ ϣЪϼІ (12,364) (8,266) (24.09) (16.46) (5.9%) (3.8%) Al-Mal Investment Co. 

сϮтЯ϶ЮϜ ϼϝвϪϦЂшϜ ϤтϠ (20,531) 1,821  (48.69) 4.32  (18.2%) 1.6%  Gulf Investment House 

ϼϝвϪϦЂшϜм ϢϼϝϮщЮ дϝтКϒ N/A 60  N/A 0.10  N/A 0.0%  A'ayan Leasing & Investment 

ϼϝвϪϦЂщЮ дϝтϠ ϣЪϼІ (19,348) 11,187  (54.54) 30.31  (17.2%) 7.4%  Bayan Investment Co. 

свЮϝЛЮϜ ϼϝвϪϦЂшϜ ϤтϠ (148,826) (257,649) (121.61) (224.68) (14.3%) (23.8%) Global Investment House 

ϼϝвϪϦЂщЮ ЬмЊϒ ϣЪϼІ (3,878) (18,064) (11.15) (52.85) (12.8%) (38.3%) Osoul Investment Co. 

ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ (42,804) (51,803) (226.80) (271.51) (94.8%) (52.0%) Gulfinvest International 

ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϣтϦтмЪЮϜ (12,545) (25,277) (32.63) (63.82) (6.5%) (11.8%) Kuwait Finance & Investment 

мЊцϜ ϢϼϜϸш ϣтϼϝвϪϦЂъϜ ϤтмЪЮϜ ЙтϼϝІвЬ 6,138  1,110  24.09  4.29  3.6%  0.6%  KIPCO Asset Management 

 ϢϼϝϮщЮ ϣтЮмϸЮϜ ϣЪϼІЮϜϼϝвϪϦЂшϜм N/A N/A N/A N/A N/A N/A International Leasing & Investment  

ϣЎϠϝЧЮϜ ϤЂУжϖ ϤтмЪ ϣЪϼІ (4,588) (15,435) (14.67) (47.71) (6.9%) (18.5%) Kuwait Invest Holding Co. 

ϣЎϠϝЧЮϜ ϣтЮмϸЮϜ ϣтжАмЮϜ ϣЪϼІЮϜ (5,131) (7,470) (24.74) (35.98) (8.9%) (12.3%) National Intl., Holding Co. 

дϝЪЂшϜ ЬтмвϦ ϣЪϼІ (14,179) 489  (48.37) 1.66  (6.1%) 0.2%  Housing Finance Co. 

ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϼϜϸвЮϜ ϣЪϼІ (17,340) (12,068) (48.76) (33.94) (12.3%) (7.4%) Al Madar Finance & Investment Co.  

ϣЎϠϝЧЮϜ ϢϼтϸЮϜ ϣЪϼІ (12,448) (58,049) (18.48) (110.80) (7.7%) (33.0%) Al-Deera Holding Co. 

ϼϝвϪϦЂщЮ ϢϝУЊЮϜ ϣЪϼІ (16,136) (24,867) (20.89) (36.03) (8.2%) (12.6%) Al Safat Investment Co. 

ϣЎϠϝЧЮϜ аыЂЮϜ ϣКмвϮв ϣЪϼІ 
290  (604) 1.99  (10.03) 1.1%  (6.8%) Al Salam Group Holding 

Co. 

 ϞϝϦϦЪϖ ϣЪϼІϣЎϠϝЧЮϜ (14,949) (274) (28.98) (0.53) (24.3%) (0.4%) Ekttitab Holding Co. 

ϣЎϠϝЧЮϜ дтϼЧЮϜ ϣЪϼІ (33,875) (6,638) (58.80) (11.50) (48.0%) (7.6%) Al Qurain Holding Co. 

ϣЎϠϝЧЮϜ ШмЪЊ ϣЪϼІ (28,910) (15,677) (28.91) (15.68) (23.8%) (10.1%) Sokouk Holding Co. 

ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϣжтϸвЮϜ (9,529) 1,205  (26.76) 4.23  (5.4%) 0.6%  Al-Madina For Fin., And Investment 

сЮϝвЮϜ ϼϝвϪϦЂщЮ ϼмж (27,592) (129,044) (37.57) (185.20) (9.1%) (39.7%) Noor Financial Investment 

ϣтϼϝвϪϦЂъϜ дтϸвϦЮϜ ϣЪϼІ 2,266  1,818  7.31  5.85  1.6%  0.9%  Tamdeen Investment Co. 

ϣТϼтЊЯЮ ϣтжтϼϲϠЮϜ ϣтϦтмЪЮϜ 767  926  16.60  20.04  4.9%  5.3%  Kuwait Bahrain Intl., Exch., 

ϣЎϠϝЧЮϜ ϣтϦтмЪЮϜ ШϝвϜϸ ϣЪϼІ (4,614) (11,198) (25.63) (62.21) (30.2%) (32.7%) Damac Kuwaiti Holding Co. 

ϣтϼмЂЮϜ ϣтϦтмЪЮϜ ϣЪϼІЮϜ ϣЎϠϝЧЮϜ (2,071) (1,400) (6.90) (4.67) (4.8%) (3.2%) Kuwait Syrian Holding Co. 

ϼϝвϪϦЂщЮ ϝтϮтϦϜϼϦЂϖ ϣЪϼІ (4,678) (10,392) (26.61) (59.12) (30.2%) (42.8%) Strategia Investment Co. 

ϣтϼϝвϪϦЂшϜ ϣтжтЊЮϜ ϣтϦтмЪЮϜ 8,684  (20,864) 10.85  (26.08) 10.2%  (23.3%) Kuwait China Investment 

ϼϝвϪϦЂщЮ ЙТϝжв ϣЪϼІ 88  1,561  0.44  7.78  0.3%  4.9%  Manafae Investment Co. 

ϣЎϠϝЧЮϜ ϣтϠϼϝПвЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ 1,200  2,409  8.00  16.06  5.6%  11.0%  Gulf North Africa Holding Co. 

ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ЬϜмвϒ ϣЪϼІ 144  1,604  0.80  8.88  0.5%  6.0%  Amwal Int'l Investment Co. 

ϼϝвϪϦЂшϜм ϢϼϝϮщЮ ϼϝЂвЮϜ (3,906) 2,476  (24.34) 15.42  (9.1%) 5.3%  Al-Masar Leasing & Investment 

ЮϜ ИмвϮвЮϜсЯЪ (707,482) (1,021,749) (32.98) (43.26) (5.5%) (6.7%) Grand Total 
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 ИϝАЧЮ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜϼϝвϪϦЂшϜ ]ϣвϦϦ[ Financial Information of Investment Sector [continued] 
 

 пЯК ϸϚϝЛЮϜ ЬϸЛв рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж ϸϸК  

  дтвкϝЂвЮϜ ФмЧϲ%  ЬϝУЦшϜ ϼЛЂ пЮϖ% дтУДмвЮϜ  

 Return on Average Cash No. of  

 Shareholdersô Equity % Yield % Employees  

ϣЪϼІЮϜ 2009 2008 2009 2008 2009 2008 Company 

ϼϝвϪϦЂщЮ ϣтϦтмЪЮϜ ϣЪϼІЮϜ (11.6%) (26.3%) 0.0%  0.0%  N/A N/A Kuwait Investment Co. 

ϣтϼϝϮϦЮϜ ϤытлЂϦЮϜ ϣЪϼІ 9.4%  9.7%  6.0%  5.3%  N/A N/A Commercial Facilities Co. 

ϣтЮмϸЮϜ ϣтЮϝвЮϜ ϤϜϼϝІϦЂшϜ ϣЪϼІ (11.1%) (40.3%) 0.0%  0.0%  N/A N/A International Fin., Advisers 

ϣтжАмЮϜ ϤϜϼϝвϪϦЂшϜ ϣЪϼІ (13.4%) (8.3%) 0.0%  0.0%  N/A N/A National Investments Co. 

 ϤтмЪЮϜ ЙтϼϝІв ϣЪϼІ)ϣЎϠϝЧЮϜ( 8.4%  4.0%  5.2%  8.2%  N/A N/A Kuwait Projects Co. (Holding) 

ϣЎϠϝЧЮϜ ϣтЯкцϜ ϣЪϼІЮϜ N/A (36.8%) N/A 0.0%  N/A N/A Al-Ahlia Holding Co. 

ϼϝвϪϦЂшϜм ϣтвжϦЯЮ ЬϲϝЂЮϜ ϣЪϼІ (24.6%) (31.6%) 0.0%  0.0%  N/A N/A Coast Investment & Development Co.  

сЮмϸЮϜ ϼвϪϦЂвЮϜ ϣЪϼІ (72.2%) (42.2%) 0.0%  0.0%  N/A N/A The International Investor 

ϣтЮϝвЮϜ ФϜϼмцϜ ϤтϠ (95.8%) (27.9%) 0.0%  0.0%  N/A N/A The Securities House 

ϣтЮϝвЮϜм ϣтКϝжЊЮϜ ϤϜϼϝвϪϦЂшϜ (16.1%) (2.6%) 0.0%  0.0%  N/A N/A Industrial & Financial Investments  

ϣтЮϝвЮϜ ФϜϼмцϜ ϣКмвϮв 4.3%  (10.8%) 5.4%  0.0%  58  50  Securities Group 

ЬтмвϦЯЮ ϣтЮмϸЮϜ ϣЪϼІЮϜ 0.1%  (18.1%) 0.0%  0.0%  N/A N/A International Finance Co. 

сϦтмЪЮϜ сЮϝвЮϜ ϾЪϼвЮϜ 3.2%  (18.1%) 0.0%  0.0%  N/A N/A Kuwait Financial Centre 

 ϼϝвϪϦЂщЮ АЂмцϜ ФϼІЮϜм ϤтмЪЮϜ ϣЪϼІ

сЮϝвЮϜ 

(19.4%) 6.9%  0.0%  0.0%  200  249  Kuwait And Middle East 

Financial Investment Co. 

ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ϣКмвϮвЮϜ N/A (27.4%) N/A 0.0%  N/A N/A International Investment Group 

ϣтϼϝвϪϦЂшϜ РϼϝК ϣКмвϮв (53.4%) 2.1%  0.0%  0.0%  N/A N/A AREF Investment Group 

 ϼϜϸ ϣЪϼІϼϝвϪϦЂшϜ N/A (30.3%) N/A 0.0%  N/A N/A The Investment Dar 

ϼϝвϪϦЂщЮ дϝвцϜ ϣЪϼІ (45.3%) (12.2%) 0.0%  0.0%  N/A N/A Al Aman Investment Co. 

ϼϝвϪϦЂщЮ пЮмцϜ ϣЪϼІЮϜ (20.8%) 2.5%  0.0%  0.0%  N/A N/A First Investment Co. 

ϼϝвϪϦЂщЮ ЬϝвЮϜ ϣЪϼІ (17.9%) (10.7%) 0.0%  0.0%  N/A N/A Al-Mal Investment Co. 

сϮтЯ϶ЮϜ ϼϝвϪϦЂшϜ ϤтϠ (38.9%) 2.7%  0.0%  0.0%  N/A N/A Gulf Investment House 

ϼϝвϪϦЂшϜм ϢϼϝϮщЮ дϝтКϒ N/A 0.1%  N/A 0.0%  N/A N/A A'ayan Leasing & Investment 

ϼϝвϪϦЂщЮ дϝтϠ ϣЪϼІ (34.7%) 15.5%  0.0%  7.4%  15  17  Bayan Investment Co. 

свЮϝЛЮϜ ϼϝвϪϦЂшϜ ϤтϠ (63.8%) (82.2%) 0.0%  0.0%  N/A N/A Global Investment House 

ϼϝвϪϦЂщЮ ЬмЊϒ ϣЪϼІ (18.3%) (56.8%) 0.0%  0.0%  N/A N/A Osoul Investment Co. 

ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ 1078.9%  (105.9%) 0.0%  0.0%  29  35  Gulfinvest International 

ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϣтϦтмЪЮϜ (50.7%) (46.8%) 0.0%  0.0%  N/A N/A Kuwait Finance & Investment 

мЊцϜ ϢϼϜϸш ϣтϼϝвϪϦЂъϜ ϤтмЪЮϜ ЙтϼϝІвЬ 6.8%  1.1%  2.5%  0.0%  N/A N/A KIPCO Asset Management 

 ϢϼϝϮщЮ ϣтЮмϸЮϜ ϣЪϼІЮϜϼϝвϪϦЂшϜм N/A N/A N/A N/A N/A N/A International Leasing & Investment  

ϣЎϠϝЧЮϜ ϤЂУжϖ ϤтмЪ ϣЪϼІ (9.5%) (25.8%) 0.0%  0.0%  N/A N/A Kuwait Invest Holding Co. 

ϣЎϠϝЧЮϜ ϣтЮмϸЮϜ ϣтжАмЮϜ ϣЪϼІЮϜ (10.4%) (13.6%) 0.0%  0.0%  N/A N/A National Intl., Holding Co. 

дϝЪЂшϜ ЬтмвϦ ϣЪϼІ (50.3%) 1.3%  0.0%  0.0%  N/A N/A Housing Finance Co. 

ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϼϜϸвЮϜ ϣЪϼІ (36.5%) (18.7%) 0.0%  0.0%  N/A N/A Al Madar Finance & Investment Co. 

ϣЎϠϝЧЮϜ ϢϼтϸЮϜ ϣЪϼІ (11.6%) (43.5%) 0.0%  0.0%  N/A N/A Al-Deera Holding Co. 

ϼϝвϪϦЂщЮ ϢϝУЊЮϜ ϣЪϼІ (13.4%) (24.7%) 0.0%  0.0%  N/A N/A Al Safat Investment Co. 

ϣЎϠϝЧЮϜ аыЂЮϜ ϣКмвϮв ϣЪϼІ 
1.8%  (8.1%) 0.0%  0.0%  N/A N/A Al Salam Group Holding 

Co. 

ϣЎϠϝЧЮϜ ϞϝϦϦЪϖ ϣЪϼІ (34.9%) (0.5%) 0.0%  0.0%  N/A N/A Ekttitab Holding Co. 

 ϣЪϼІϣЎϠϝЧЮϜ дтϼЧЮϜ (108.0%) (12.8%) 0.0%  0.0%  N/A N/A Al Qurain Holding Co. 

ϣЎϠϝЧЮϜ ШмЪЊ ϣЪϼІ (27.7%) (12.4%) 0.0%  0.0%  22  45  Sokouk Holding Co. 

ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϣжтϸвЮϜ (13.1%) 2.0%  0.0%  0.0%  N/A N/A Al-Madina For Fin., And Investment 

 ϼмжсЮϝвЮϜ ϼϝвϪϦЂщЮ (29.5%) (93.7%) 0.0%  0.0%  N/A N/A Noor Financial Investment 

ϣтϼϝвϪϦЂъϜ дтϸвϦЮϜ ϣЪϼІ 3.0%  1.4%  4.3%  0.0%  N/A N/A Tamdeen Investment Co. 

ϣТϼтЊЯЮ ϣтжтϼϲϠЮϜ ϣтϦтмЪЮϜ 11.9%  14.8%  11.5%  4.2%  159  159  Kuwait Bahrain Intl., Exch., 

ϣЎϠϝЧЮϜ ϣтϦтмЪЮϜ ШϝвϜϸ ϣЪϼІ (41.5%) (44.8%) 0.0%  0.0%  N/A N/A Damac Kuwaiti Holding Co. 

ϣЎϠϝЧЮϜ ϣтϼмЂЮϜ ϣтϦтмЪЮϜ ϣЪϼІЮϜ (6.6%) (4.3%) 0.0%  0.0%  29  33  Kuwait Syrian Holding Co. 

ϼϝвϪϦЂщЮ ϝтϮтϦϜϼϦЂϖ ϣЪϼІ (65.0%) (69.8%) 0.0%  0.0%  N/A N/A Strategia Investment Co. 

ϣтϼϝвϪϦЂшϜ ϣтжтЊЮϜ ϣтϦтмЪЮϜ 10.9%  (24.3%) 0.0%  N/L N/A N/A Kuwait China Investment 

ϼϝвϪϦЂщЮ ЙТϝжв ϣЪϼІ 0.3%  6.0%  N/L N/L N/A N/A Manafae Investment Co. 

ϣЎϠϝЧЮϜ ϣтϠϼϝПвЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ 6.2%  12.7%  N/L N/L 19  21  Gulf North Africa Holding Co. 

ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ЬϜмвϒ ϣЪϼІ 0.6%  7.3%  N/L N/L 21  34  Amwal Int'l Investment Co. 

ϼϝвϪϦЂшϜм ϢϼϝϮщЮ ϼϝЂвЮϜ (19.1%) 11.7%  N/L N/L N/A N/A Al-Masar Leasing & Investment 

ЮϜ ИмвϮвЮϜсЯЪ (19.5%) (20.3%) 1.5%  1.3%  552  643  Grand Total 
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 ϼϝвϪϦЂщЮ ϣтϦтмЪЮϜ ϣЪϼІЮϜ)Є.а.Ш(. Kuwait Investment Company (S.A.K.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 25  ϼϠвТмж1961 Incorporation Date 

 November 25, 1961  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1984-09-29 Listing Date on KSE 

дϜмжЛЮϜ  ШϼϝϠв ИϼϝІϼтϠЪЮϜ ̪ϴϝжвЮϜ ФмЂ ̪Ѐвϝ϶ЮϜ ϼмϸЮϜ. Address 

 Mubarak Al-Kabir Street, Souk Al-Manakh, 5
th

 Floor.  
ϸтϼϠЮϜ ФмϸжЊ 1005  ϢϝУЊЮϜ13011 ϤтмЪЮϜ P.O. Box 

 1005 Safat 13011 Kuwait  

дмУЯϦ +965 1 888 852 / +965 2296 7000 Telephone 

ЀЪϝТ +965 2244 4896 Fax 

 ЙЦмвϤжϼϦжшϜ www.kic.com.kw Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@kic.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  сТ ϢϼϮϝϦвЮϜм ϼϝвϪϦЂшϜ ϤϝАϝІжЮϜ иϺк двЎϦϦм сЮмϸЮϜм сЯϲвЮϜ дтϸтЛЊЮϜ пЯК ϼϝвϪϦЂшϜ ϤϝАϝІж РЯϦ϶в сТ ЬвϝЛϦЮϜ
 ̫ϤϜϼϝЧЛЮϜ ϢϼϜϸϖм ϼтϮϓϦ ̫рϼϝЧЛЮϜ ϼϝвϪϦЂшϜ ̫ϣтЮϝвЮϜ ФϜϼмцϜ ЬϮц ЙϚϜϸм ЬмϠЦ ̫ИϜϸтшϜ ϤϜϸϝлІ ϼϜϸЊϖм ϞϝϦϦЪшϜ ϣАІжϒ

ϣтϼϝвϪϦЂϖ ДТϝϲв ϢϼϜϸϖ ̫ϣтϠжϮцϜ ϤывЛЮϜ ϸмЧК ̫ϣтЮϝв ϤϝЂЂϔв Йв ϝкϼϝвϪϦЂϜм. 

Principal Activities 

 The company is engaged in various local and international investment activities 
including Security trading and investment; Real estate investment; Property rental 

and management; Underwriting bonds and certificate of deposit issues; Time 
deposit acceptance and placement with financial institutions; Foreign exchange 

contracts; Investment portfolio management. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 55,125,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 551,250,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 2,106,372 Share Treasury Stock 

 алЂцϜ ϸϸКЮϜϣвϚϝЧ алЂ 549,143,628 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϞϸϦжвЮϜ мЎЛЮϜм ЀтϚϼЮϜ сЛтϠЂЮϜ ϼЊϝж ϼϸϠ Bader Naser Al-Subaie Chairman & MD 
ЀтϚϼЮϜ ϞϚϝж ϸЮϝ϶ЮϜ ϸтϾ рϼϝІв Mishari Zaid Al-Khalid Vice Chairman 
мЎК ϱтϠЊЮϜ дЂϲвЮϜϸϠК ШϜϼϠ Barrak Abdulmohsen Al-Sabeeh Director 
мЎК атЯЂЮϜ ϸϠК ЬϝвϮ Jamal Abdulla Al-Saleem Director 
мЎК дϝϦтІЮϜ ШϜϼϠ сЯК ШϜϼϠ Barrak A B AL Sheatan Director 
мЎК  аЮϝЂЮϜ ϣЛвϮ рϼмж Nori Jomua Al Salem Director 
мЎК ϞтА϶ЮϜ ϞϝЧК ϸвϲв Mohammad Oqab Al-Khateeb Director 
мЎК атЯЂ ϝЎϼЮϜϸϠК ϸвϲв Mohammad Abdulrida Saleem Director 

ϸвЮϜтаϝЛЮϜ ϼ  ϸвϲцϜ дϝвтЯЂ ϾϜмТ Fawaz Sulaiman Al-Ahmad General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв иϝЪϼІм ИмАвЮϜ сТϝЊ ̪сϮ аϒ сϠ сЪ KPMG, Safi Al-Mutawa & Partners Auditors 

  РЊжЮϜ ЀжУтϦЂ ϼмвиϝЪϼІм Moore Stephens Al Nisf & Partners  
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 ϼϝвϪϦЂщЮ ϣтϦтмЪЮϜ ϣЪϼІЮϜ)Є.а.Ш(. Kuwait Investment Company (S.A.K.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 28,076  13,919  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.01%  0.40%  Percentage to Total Sector % 

 сЮϝвϮϖϤϜϸмϮмвЮϜ 275,013  300,014  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 2.23%  1.91%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 140,659  150,779  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.88%  1.60%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 55,125  55,125  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 53,089  71,880  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (588) (588) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 107,626  126,417  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 6,095  4,900  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 549,144  549,144  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 195.99  230.21  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (13,539) (42,089) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 549,144  550,683  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (24.65) (76.43) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (13,402) 137  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - -  Cash Dividends To Net Profit % 
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 ϼϝвϪϦЂщЮ ϣтϦтмЪЮϜ ϣЪϼІЮϜ)Є.а.Ш(.  Kuwait Investment Company (S.A.K.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (4.7%) (12.5%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (11.6%) (26.3%) Return on Average Shareholders' Equity % 
 ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖдтвкϝЂвЮϜ ]Ϣϼв[ 1.50  1.33  Total Liabilities to Shareholders' Equity [Times] 

 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.17  0.08  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.10  0.05  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 119,560  75,650  No. of Traded Shares [Thd. Share] 
 алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ ϣЮмϜϸϦвЮϜ]ϸ РЮϒ.Ш[ 16,799  29,620  Market Value of Traded Shares [KD' 000] 

ϤϝЧУЊЮϜ ϸϸК 3,149  2,192  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 94.275%  65.765%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 216.0  480.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 124.0  216.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 160.0  520.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 116.0  214.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 

 ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ алЂЯЮ ϣтϼϦТϸЮϜ]Ϣϼв[ 0.6  0.9  Price Multiplier to BVPS [Times] 
 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (5.0) (2.8) Price Multiplier to EPS [Times] 

 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϤытлЂϦЮϜ ϣЪϼІ ϣтϼϝϮϦЮϜ)Є.а.Ш.ϣЯУЧв( Commercial Facilities Co. (S.A.K.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 16  ϼтϝжт1977 Incorporation Date 

 January 16, 1977  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1984-09-29 Listing Date on KSE 

дϜмжЛЮϜ ФϼІЮϜ ̪ϸвϲцϜ ϸϠК ИϼϝІ ̪ϢϼϜмϸ мϠϒ ϣϲϝЂ ̪ϤытлЂϦЮϜ ϣтϝжϠ. Address 

 
Sharq, Abdulla Al-Ahmad Street, Abu Duwarah Round About, Commercial Facilities 

Building. 
 

ϸтϼϠЮϜ ФмϸжЊ 24284  ϢϝУЊЮϜ13103 ϤтмЪЮϜ P.O. Box 

 24284 Safat 13103 Kuwait  

дмУЯϦ +965 1 833 232 Telephone 

ЀЪϝТ +965 2245 5275 Fax 

ϤжϼϦжшϜ ЙЦмв www.cfc-kw.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ Management_office@cfc-kw.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ тЪылϦЂшϜ ЙЯЂЮϜ ЬтмвϦЮ ϣтжϝвϦϚшϜ ϤытлЂϦЮϜ ϱжвϣ. Principal Activities 

 Granting of consumer installment credit facilities.  
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 53,676,372 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 536,763,720 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 3,130,000 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 533,633,720 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜм ЀтϚϼЮϜ мЎЛЮϜϞϸϦжв сЎтвϲЮϜ ϾтϾЛЮϜϸϠК ϸмЛЂ ϸϠК Abdulla Saud Abdulaziz Al-Humaidhi Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж сУтжвЮϜ ϾтϾЛЮϜϸϠК ϸЛЂ ϼЊϝж Naser Saad Abdulaziz Al-Muneefi Vice Chairman 
мЎК  РЂмт ϝЎϼ ϸвϲвсжϝлϠлϠ Mohammad Rida Yousuf Behbehani Director 
мЎК ϼтϝЂЮϜ ϸвϲв ϼϸϠ ϸКϝЂв Musaed Bader Mohammad Al-Sayer Director 
мЎК сТϼЛв дтЂϲ сϮϲ аткϜϼϠϖ сЯК Ali Ibrahim Hajji Husain Marafi Director 
мЎК АтвЂЮϜ ϸвϲ ϸвϲв ϸϠК Abdulla Mohammad Hamad Al-Sumait Director 
мЎК ϸЮϝ϶ЮϜ ϸтϾЮϜ ϸЮϝ϶ ФϜϾϼЮϜϸϠК ϨϼϝϲЮϜ Alhareth Abdulrazzak Khalid Al-Zaid Al-Khalid  Director 

ϸвЮϜтаϝЛЮϜ ϼ   General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв иϝЪϼІм ϸлУЮϜ ϤтмЯтϸ Deloitte Al-Fahad & Co. Auditors 

 
 сЯК ̪дмтвЮϝК дмϠЂϝϲв дϝЦϼϠ  АЂмцϜ ФϼІЮϜ Ьϸмϼ

иϝЪϼІм рмϝЂϲЮϜ 
Rodl Middle East Burgan Intl. 

Accountants, Ali Al-Hasawi & Co. 
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 ϣтϼϝϮϦЮϜ ϤытлЂϦЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Commercial Facilities Co. (S.A.K.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 25,911  35,014  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.93%  1.02%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 324,101  392,137  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 2.62%  2.49%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 158,991  230,456  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 2.13%  2.44%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 53,676  53,676  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 10,673  10,419  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 97,990  94,932  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (9,056) (8,162) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 153,283  150,865  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 533,634  520,974  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 287.24  289.58  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ 14,267  15,247  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 518,622  523,521  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ 27.51  29.12  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 31,174  31,696  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 20.0  20.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% 74.8%  68.3%  Cash Dividends To Net Profit % 
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 ϣтϼϝϮϦЮϜ ϤытлЂϦЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Commercial Facilities Co. (S.A.K.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % 4.0%  3.9%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % 9.4%  9.7%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 1.11  1.60  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.15  0.15  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.08  0.09  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]РЮϒ алЂ[ 44,150  65,390  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 13,111  32,330  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 1,899  2,682  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 8.225%  14.915%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 375.0  570.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 335.0  375.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 335.0  700.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 255.0  250.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 пЮϖ ЬϝУЦшϜ ϼЛЂ алЂЯЮ ϜϸЧж ИϾмвЮϜ]Ϣϼв[ 16.8  18.8  Price Multiplier to DPS [Times] 

 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1.2  1.3  Price Multiplier to BVPS [Times] 
 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 12.2  12.9  Price Multiplier to EPS [Times] 

 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 6.0%  5.3%  Cash Yield % 
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 ϣтЮмϸЮϜ ϣтЮϝвЮϜ ϤϜϼϝІϦЂшϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( International Financial Advisers (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 31  ϼтϝжт1974 Incorporation Date 

 January 31, 1974  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1987-09-09 Listing Date on KSE 

дϜмжЛЮϜ рϼϝϮϦЮϜ ϣтϲЮϝЊЮϜ ЙвϮв ̪Цϼ Ь϶ϸв а[1] ̪ ϼмϸЮϜЀвϝ϶ЮϜ. Address 

 Salhia Commercial Complex, Entrance No. [1], 5
th

 Floor.  

ϸтϼϠЮϜ ФмϸжЊ 4694  ϢϝУЊЮϜ13047 ϤтмЪЮϜ P.O. Box 

 4694 Safat 13047 Kuwait  

дмУЯϦ +965 2245 5363 / +965 2245 5636 Telephone 

ЀЪϝТ +965 2240 4964 / +965 2245 9631 Fax 

ϤжϼϦжшϜ ЙЦмв www.ifakuwait.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@ifakuwait.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  сТ ϢϼϮϝϦвЮϜм ̪ϣтЮϝвЮϜ ϤϜϼϝІϦЂшϜ Ϥϝвϸ϶ атϸЧϦϠ аϝтЧЮϜ ϼϜϸЊϖм ̪ЌϜϼЦшϜм ̪ЌϜϼϦЦшϜм ̪ϣтЮмϸЮϜм ϣтЯϲвЮϜ ϣтЮϝвЮϜ ФϜϼмцϜ
ϣтϼϝвϪϦЂшϜ ДТϝϲвЮϜм ϼϝвϪϦЂшϜ ФтϸϝжЊ ϢϼϜϸϖм ̪ϤϝжϝвЎЮϜ 

Principal Activities 

 Providing financial advisory services, trading in local and international securities, 
borrowing, lending, issuing guarantees, managing investment funds and portfolio 

management. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 72,000,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 720,000,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 65,737,248 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 654,262,752 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЀтϚϼ ϢϼϜϸшϜ ЀЯϮв  ЬыАϼϲϠЮϜ аЂϝϮ Talal Jassim Al-Bahar Chairman  

ϞϚϝж  мЎЛЮϜ ϞϚϝжм ЀтϚϼЮϜ
ϞϸϦжвЮϜ 

 ϱЮϝЊ ϱЮϝЊсвЯЂЮϜ Saleh Saleh Al-Selmi Deputy Chairman & 
Deputy CEO  

мЎК свϝАЧЮϜ ϸвϲϒ ̭ϝТм Wafaô Ahmad Al-Qatami Director 
мЎК дϝϠϼϺЮϜ ϱЮϝЊ аткϜϼϠϖ Ibrahim Saleh Al-Tharban Director 
мЎК  ϞϝкмЮϜ ϸϠКϒϞтЧжЮϜ ϸвϲ Abdulwahab Ahmad Al-Nakib Director 

ϸвЮϜтаϝЛЮϜ ϼ   General Manager 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв дмϦжϼмϪ ϤжϜϼϮ ,акϝЪϼІм дϝϠтЛЮϜм свϝАЧЮϜ. Grant Thornton, Al-Qatami, Al-Aiban & 

Partners 
Auditors 

  сЯК ̪дмтвЮϝК дмϠЂϝϲв дϝЦϼϠ  АЂмцϜ ФϼІЮϜ Ьϸмϼ
иϝЪϼІм рмϝЂϲЮϜ 

Rodl Middle East Burgan Intl. 
Accountants, Ali Al-Hasawi & Co. 
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 ϣтЮмϸЮϜ ϣтЮϝвЮϜ ϤϜϼϝІϦЂшϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( International Financial Advisers (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 61,365  69,633  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 2.20%  2.02%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 622,510  555,092  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 5.04%  3.53%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 182,831  158,291  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 2.45%  1.68%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
 ФмЧϲϣтЪЯвЮϜ   Equity 
дϝтϠЮϜ 2009 2008 Description 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 72,000  72,000  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 109,508  121,256  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (36,046) (36,392) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 145,462  156,864  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 28,294  31,434  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 654,263  660,107  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 222.33  237.63  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (16,797) (81,614) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 656,332  667,209  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (25.59) (122.32) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 32,771  51,046  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - -  Cash Dividends To Net Profit % 
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 ϣтЮмϸЮϜ ϣтЮϝвЮϜ ϤϜϼϝІϦЂшϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( International Financial Advisers (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
 ϞЂжϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ   Profitability & Liquidity Ratios 
дϝтϠЮϜ 2009 2008 Description 

ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (2.9%) (14.3%) Return on Average Assets % 
дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (11.1%) (40.3%) Return on Average Shareholders' Equity % 

 сЮϝвϮϖдтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ ]Ϣϼв[ 3.09  2.34  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.14  0.19  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.10  0.13  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 4,835,100  307,655  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 655,303  182,780  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 51,551  14,933  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 801.162%  152.933%  Share Turnover % 
 ϼЛЂ ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ]ЀЯТ[ 126.0  890.0  Closing Price on Year Start [Fils] 

 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 91.0  126.0  Closing Price on Year End [Fils] 
 ϼЛЂ пЯКϒ]ЀЯТ[ 162.0  950.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 71.0  106.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 

ϼЛЂ  алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ]Ϣϼв[ 0.4  0.5  Price Multiplier to BVPS [Times] 
 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (3.6) (1.0) Price Multiplier to EPS [Times] 

 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣтжАмЮϜ ϤϜϼϝвϪϦЂшϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( National Investments Company (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 6  ϼϠвЂтϸ1987 Incorporation Date 

 December 6, 1987  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1988-07-09 Listing Date on KSE 

дϜмжЛЮϜ ФϼІЮϜ ̪ϣтϮтЯ϶ЮϜ пжϠв ̪ϼмϸЮϜ[20]. Address 

 Sharq, Khaleejia Complex, 20
th

 Floor.  
ϸтϼϠЮϜ ФмϸжЊ 25667  ϢϝУЊЮϜ13117 ϤтмЪЮϜ P.O. Box 

 25667 Safat 13117 Kuwait  

дмУЯϦ +965 22266666 Telephone 

ЀЪϝТ +965 22426163 Fax 

ϤжϼϦжшϜ ЙЦмв www.nic.com.kw Website 

 ϸтϼϠЮϜсжмϼϦЪЮшϜ nic@nic.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϣтϼϝвϪϦЂшϜ ϣАІжцϜ дв ϣУЯϦ϶в ϝКϜмжϒ ϣЪϼІЮϜ ЀϼϝвϦ ϝлϠ ϣЧЯЛϦвЮϜ ϣтЮϝвЮϜ Ϥϝвϸ϶ЮϜм. Principal Activities 

 The company is engaged in various types of investment activities and related 
financial services. 

 

 ЀϒϼИмТϸвЮϜ ЬϝвЮϜ сϦтмЪ ϼϝжтϸ 87,621,334/800 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 876,213,348 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 25,761,752 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 850,451,596 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϢϼϜϸшϜ ЀЯϮв ЀтϚϼ ЀϼϝУЮϜ ϸвϲв дϜϾмТ Fouzan Mohammad Al-Faris Chairman 

ЮϜϞϚϝж ЮϜмЀтϚϼ ЮϜрϺтУжϦ дϜмжϠЮϜ ϸвϲϒ ϸЛЂϒ Asaad Ahmad Al-Banwan Vice Chm., & CEO 
мЎК сЯлЂЮϜ ϸЮϝ϶ дϝвтЯЂ Sulaiman Khalid Al-Sahli Director 
мЎК ϸІϜϼЮϜ ϸмЛЂ аЂϝϠ Basem Soud Al-Rashed Director 
мЎК ϼЧЊЮϜ ϸвϲв ϼЧЊ РЂмт Yousef Saqer Mohammad Al-Saqer Director 
мЎК  аЂϝϠдϝвϪЛЮϜ ϸϠК Basem Abdulla Al-Othman Director 
мЎК ϼмУЊЛЮϜ аткϜϼϠϖ ϸвϲв Mohammad Ibrahim Al-Asfour Director 

ϸвЮϜтаϝЛЮϜ ϼ ϸϮϝвЮϜ дϝАЯЂ РЂмт Yousuf Sultan Al-Majid General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 
Partners 

Auditors 

 
 сЯК ̪дмтвЮϝК дмϠЂϝϲв дϝЦϼϠ  АЂмцϜ ФϼІЮϜ Ьϸмϼ

 рмϝЂϲЮϜиϝЪϼІм 
Rodl Middle East Burgan Intl. 

Accountants, Ali Al-Hasawi & Co. 
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 ϣтжАмЮϜ ϤϜϼϝвϪϦЂшϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( National Investments Company (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 25,684  31,182  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.92%  0.91%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 227,486  277,483  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.84%  1.77%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 37,132  57,937  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.50%  0.61%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 87,622  87,622  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 112,003  147,678  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (16,781) (27,877) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 182,844  207,423  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 850,452  838,677  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 215.00  247.32  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (26,076) (20,733) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 844,704  843,958  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (30.87) (24.57) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 9,333  35,409  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - -  Cash Dividends To Net Profit % 
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 ϣтжАмЮϜ ϤϜϼϝвϪϦЂшϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( National Investments Company (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (10.3%) (6.0%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (13.4%) (8.3%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.24  0.34  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.58  0.45  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.11  0.11  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]РЮϒ алЂ[ 345,335  469,535  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 169,868  385,926  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 12,943  8,632  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 39.412%  117.555%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 510.0  800.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 365.0  510.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 740.0  950.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 238.0  510.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 пЮϖ ЬϝУЦшϜ ϼЛЂ алЂЯЮ ϜϸЧж ИϾмвЮϜ]Ϣϼв[ - - Price Multiplier to DPS [Times] 

 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1.7  2.1  Price Multiplier to BVPS [Times] 
 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (11.8) (20.8) Price Multiplier to EPS [Times] 

 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϤтмЪЮϜ ЙтϼϝІв ϣЪϼІ)ϣЎϠϝЧЮϜ) (Є.а.Ш.ϣЯУЧв( Kuwait Projects Co. (Holding) (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 2  ЀАЂОϒ1975 Incorporation Date 

 August 2, 1975  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1984-09-29 Listing Date on KSE 

дϜмжЛЮϜ ФϼІЮϜ ̪ϸтлІЮϜ ϬϼϠ ̪ ϼϜмϸцϜ]10  пЮϖ18[. Address 

 Sharq, Al-Shaheed Tower, Floors [10 to 18].  

ϸтϼϠЮϜ ФмϸжЊ 23982  ϢϝУЊЮϜ13100 ϤтмЪЮϜ P.O. Box 

 23982 Safat 13100 Kuwait  

дмУЯϦ +965 1 805 885 Telephone 

ЀЪϝТ +965 2244 5790 Fax 

ϤжϼϦжшϜ ЙЦмв www.kipcogp.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ kipco@uggi.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϸмϸϲв ϣтЮмϚЂв ϤϜϺ ϤϝЪϼІ сТ ЈЊϲ мϒ алЂϒ ШЯвϦ ШЮϺЪм ϣтϠжϮϒ мϒ ϣтϦтмЪ ϣвкϝЂв ϤϝЪϼІ алЂϒ ШЯвϦ ϣтϦтмЪ Ϣ мϒ
 сТ ШϜϼϦІшϜ мϒ ϣтϠжϮϒϼтПЮϜ оϸЮ ϝлϦЮϝУЪм ϝлЎϜϼЦϖм ϝлϦϼϜϸϖм ϝлтКмжϠ ϤϝЪϼІЮϜ иϺк ЀтЂϓϦ .ШЯвϦ сϦЮϜ ϤϝЪϼІЮϜ ЌϜϼЦϖ 

 ϣЪϼІЮϜ ϣЪϼІЮϜ Ьϝв Ѐϒϼ сТ ϣЎϠϝЧЮϜ ϣЪϼІЮϜ ϣЪϼϝІв ϣϠЂж ЬЧϦ ъϒ дтЛϦт ϣЮϝϲЮϜ иϺк сТм ̪ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм ϝвлЂϒ ϝлтТ
 дК ϣЎϼϦЧвЮϜ%20 ЬЦцϜ пЯК .дв ϣтКϝжЊЮϜ ϣтЪЯвЮϜ ФмЧϲ ШЯвϦ  ИϜϼϦ϶ϖ ϤϜ̭ϜϼϠϒ амЂϼ мϒ ϣтКϝжЊ ϣтϼϝϮϦ ϤϝвыК м

ϝлϮϼϝ϶ мϒ ϤтмЪЮϜ Ь϶Ϝϸ сТ ̭ϜмЂ ϝлЮыПϦЂϜм оϼ϶ϒ ϤϝЪϼІЮ ϝкϼтϮϓϦм ШЮϺϠ ФЯЛϦϦ оϼ϶ϒ ФмЧϲ ϣтϒ мϒ ϣтКϝжЊ . ШЯвϦ
дмжϝЧЯЮ ϝЧТм ϝлϠ ϰмвЂвЮϜ ϸмϸϲЮϜ сТ ϝлАϝІж ϢϼІϝϠвЮ ϣвϾыЮϜ ϤϜϼϝЧЛЮϜм ϤъмЧжвЮϜ .вЮϜ ϣтЮϝвЮϜ ЌϚϜмУЮϜ ЬыПϦЂϖ оϸЮ ϢϼТмϦ

ϣЊЊ϶Ϧв ϤϝЪϼІ ЬϠЦ дв ϼϜϸϦ ϣтϼϝЧКм ϣтЮϝв ДТϝϲв сТ ϝкϼϝвϪϦЂϖ ФтϼА дК ϣЪϼІЮϜ. 

Principal Activities 

 Owning stocks and shares in Kuwaiti or non-Kuwaiti companies and shares in 
Kuwaiti or non-Kuwaiti limited liability companies and participating in the 

establishment of, lending to and managing of these companies and acting as a 
guarantor for these companies. Lending money to companies in which it owns 

shares, guaranteeing them with third paries where the holding company owns 20% 
or more of the capital of the borrowing company. Owning industrial equities such 

as patents, industrial trade marks, royalties, or any other related rights, and 
franchising them to other companies or using them within or outside Kuwait. 

Owning real estate and moveable property to conduct its operations whithin the 
limits as stipulated by law. Employing excess funds available with the company by 

investing them in investment and real estate portfolios managed by specialized 
companies. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 115,458,277 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 1,154,582,770 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 88,611,276 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 1,065,971,494 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 

ϢϼϜϸшϜ ЀЯϮв ЀтϚϼ ϰϝϠЊЮϜ ϸвϲцϜ ϰϝϠЊ ϸвϲ ϵтІЮϜ 
Sheikh Hamad Sabah Al-Ahmad Al-

Sabah 
Chairman 

ЀтϚϼЮϜ ϞϚϝж  ϸвϲ ЬЊтТ ШϼϝϠвϼϝтЛЮϜ Faisal Hamad Mubarak Al-Ayyar Vice Chairman 
мЎК ϢϼϝІϠ ϞмЧЛт ϸϠК Abdulla Yacoub Bishara Director 
мЎК  ϵтІЮϜЊϝж ϸϠК ϰϝϠЊ ϼвϲцϜϰϝϠЊЮϜ ϸ Sheikh Abdulla Naser Sabah Al-Ahmad Al-Sabah  Director 
мЎК  ϰϝϠЊ ϵтІЮϜЊϝж ϰϝϠЊ ϼвϲцϜϰϝϠЊЮϜ ϸ Sheikh Sabah Naser Sabah Al-Ahmad Al-Sabah Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ   Chief Exec., Off., 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 
Partners 

Auditors 

 
акϝЪϼІм ЙтϾϠЮϜ сТ мЎК ̪RSM ϣтвЮϝЛЮϜ Albazie & Co., Member of RSM 

International 
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 ϤтмЪЮϜ ЙтϼϝІв ϣЪϼІ)ϣЎϠϝЧЮϜ) (Є.а.Ш.ϣЯУЧв( Kuwait Projects Co. (Holding) (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 1,502,499  1,435,252  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 53.85%  41.69%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 5,335,057  5,207,952  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 43.18%  33.13%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 4,099,964  3,971,728  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 54.86%  42.09%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 115,458  115,458  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 5,773  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 26,649  42,289  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 463,683  451,948  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (57,727) (65,908) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 553,836  543,787  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 323,648  329,877  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 1,065,971  1,057,214  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 519.56  514.36  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ 46,318  24,125  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 1,061,231  1,105,385  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ 43.65  21.82  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 334,403  335,768  Profits Available for Appr., [Accu. Loss] 
 ИϾмвЮϜ алЂЯЮ ϜϸЧж]ЀЯТ[ 25.0  40.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 50.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% 57.5%  175.3%  Cash Dividends To Net Profit % 
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 ϣЪϼІ ϤтмЪЮϜ ЙтϼϝІв)ϣЎϠϝЧЮϜ) (Є.а.Ш.ϣЯУЧв( Kuwait Projects Co. (Holding) (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % 0.9%  0.5%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % 8.4%  4.0%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 8.05  7.97  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.34  0.33  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.28  0.28  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 722,075  897,860  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 322,397  915,151  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 19,813  25,390  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 62.540%  85.541%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 490.0  870.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 485.0  490.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 570.0  1,240.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 435.0  475.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

 пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎврϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 19.4  12.3  Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.9  1.0  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 11.1  22.5  Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 5.2%  8.2%  Cash Yield % 
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 ϣтЯкцϜ ϣЪϼІЮϜϣЎϠϝЧЮϜ )Є.а.Ш.ϣЯУЧв( Al-Ahlia Holding Co. (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 23 ЬтϼϠϒ 1974 Incorporation Date 

 April 23, 1974  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1995-06-07 Listing Date on KSE 

дϜмжЛЮϜ  ИϼϝІ ̪ϢϼϲЮϜ ϣтϼϝϮϦЮϜ ϣЧАжвЮϜ ̪ϵтмІЮϜ26 аЦϼ ϣтϝжϠ ̪6. Address 

 Shuwaikh, Kuwait Free Trade Zone area, St. 26, Building No. 6.  

ϸтϼϠЮϜ ФмϸжЊ 22816 ϢϝУЊЮϜ 13089 ϤтмЪЮϜ P.O. Box 

 22816 Safat 13089 Kuwait  

дмУЯϦ +965 222 44 302 / +965 222 44 300 Telephone 

ЀЪϝТ +965 4610868/9 Fax 

ϤжϼϦжшϜ ЙЦмв www.ahliaholding.com Website 

 ϸтϼϠЮϜсжмϼϦЪЮшϜ ahlia@ahliaholding.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϸмϸϲв ϣтЮмϚЂв ϤϜϺ ϤϝЪϼІ сТ ЈЊϲ мϒ алЂϒ ШЯвϦ ШЮϺЪм ϣтϠжϮϒ мϒ ϣтϦтмЪ ϣвкϝЂв ϤϝЪϼІ алЂϒ ШЯвϦ ϣтϦтмЪ Ϣ мϒ ϣтϠжϮϒ мϒ
ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм ϝлЎϜϼЦϖм ϝлϦϼϜϸϖм ϝлтКмжϠ ϤϝЪϼІЮϜ иϺк ЀтЂϓϦ сТ ШϜϼϦІшϜ . ϤϝЪϼІЮϜ ЌϜϼЦϖШЯвϦ сϦЮϜ  ϣЪϼІЮϜ ϝлтТ

 дК ϣЎϼϦЧвЮϜ ϣЪϼІЮϜ Ьϝв Ѐϒϼ сТ ϣЎϠϝЧЮϜ ϣЪϼІЮϜ ϣЪϼϝІв ϣϠЂж ЬЧϦ ъϒ дтЛϦт ϣЮϝϲЮϜ иϺк сТм ̪ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм ϝвлЂϒ
%20 ЬЦцϜ пЯК . ИϜϼϦ϶ϖ ϤϜ̭ϜϼϠ дв ϣтКϝжЊЮϜ ϣтЪЯвЮϜ ФмЧϲ ШЯвϦϒ ФмЧϲ ϣтϒ мϒ ϣтКϝжЊ амЂϼ мϒ ϣтКϝжЊ ϣтϼϝϮϦ ϤϝвыК м

 ФЯЛϦϦ оϼ϶ϒϝлϮϼϝ϶ мϒ ϤтмЪЮϜ Ь϶Ϝϸ сТ ̭ϜмЂ ϝлЮыПϦЂϜм оϼ϶ϒ ϤϝЪϼІЮ ϝкϼтϮϓϦм ШЮϺϠ . ϣвϾыЮϜ ϤϜϼϝЧЛЮϜм ϤъмЧжвЮϜ ШЯвϦ
дмжϝЧЯЮ ϝЧТм ϝлϠ ϰмвЂвЮϜ ϸмϸϲЮϜ сТ ϝлАϝІж ϢϼІϝϠвЮ . сТ ϝкϼϝвϪϦЂϖ ФтϼА дК ϣЪϼІЮϜ оϸЮ ϢϼТмϦвЮϜ ϣтЮϝвЮϜ ЌϚϜмУЮϜ ЬыПϦЂϖ

в ϤϝЪϼІ ЬϠЦ дв ϼϜϸϦ ϣтϼϝЧКм ϣтЮϝв ДТϝϲвϣЊЊ϶Ϧ. 

Principal Activities 

 Owning stocks and shares in Kuwaiti or non-Kuwaiti companies and shares in 
Kuwaiti or non-Kuwaiti limited liability companies and participating in the 

establishment of, lending to and managing of these companies and acting as a 
guarantor for these companies. Lending money to companies in which it owns 

shares, guaranteeing them with third paries where the holding company owns 20% 
or more of the capital of the borrowing company. Owning industrial equities such 

as patents, industrial trade marks, royalties, or any other related rights, and 
franchising them to other companies or using them within or outside Kuwait. 

Owning real estate and moveable property to conduct its operations whithin the 
limits as stipulated by law. Employing excess funds available with the company by 

investing them in investment and real estate portfolios managed by specialized 
companies. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 82,815,839 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 828,158,401 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ  Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ  Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 

ЮϜЀтϚϼ ϞϸϦжвЮϜ мЎЛЮϜм сЎмЛЮϜ аыЂЮϜϸϠК ЬЊтТ Faisal Abdulsalam Al-Awadi Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж сЯЛЮϜ сЯК аЂϝϠ Bassem Ali Al-Ali Vice Chairman 

мЎК ϣЛвϮЮϜ сЪв дтЂϲ сЯК Ali Hussain Makki Al-Jomaa Director 

мЎК ϾϼϲЮϜ аткϼϠϖ аϝЂм Wissam Ibrahim Al-Herz Director 

мЎК ϸтІϼЮϜ ФтТмϦ ϸвϲϒ Ahmad Toufiq Al-Rasheed Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ   Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв иϝЪϼІм РЊжЮϜ ЀжУтϦЂ ϼмв Moore Stephens Al Nisf & Partners Auditors 

 ЬϝжмтІϝжϼϦжϖ сЪ Рϖ рϸ ̪ϣтЮмϸЮϜ ϼϜϸЮϜ Al-Dar International, DFK International  
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 ϣтЯкцϜ ϣЪϼІЮϜϣЎϠϝЧЮϜ )Є.а.Ш.ϣЯУЧв( Al-Ahlia Holding Co. (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ   13,005  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%   0.38%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ   226,218  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%   1.44%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ   90,843  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%   0.96%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ   82,816  Paid-up Capital 

 ϣϲжв алЂϒϣϲϼϦЧв   0  Proposed Stock Dividends 
ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ   0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв   25,682  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ   (1,643) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ   106,855  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ   11,750  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[   819,604  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[   130.37  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[   (52,195) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[   823,091  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[   (63.41) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[   (49,075) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[   0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ   0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ%  -  Cash Dividends To Net Profit % 

 
 сТ ϣтлϦжвЮϜ ϣжЂЯЮ ϣтЮϝвЮϜ ϤϝжϝтϠЮϜ атϸЧϦ аϸЛЮ ЬмϜϸϦЮϜ дК ϣТмЦмв ϣЪϼІЮϜ31  ϼϠвЂтϸ2009. 

The company is suspended from trading for non-submission of financial statements for the year ended Dec. 31, 2009. 
ϼвϪϦЂвЮϜ ЬтЮϸ ϼϜϸЊϖ ϵтϼϝϦ пϦϲ ϢϼТмϦв ϼтО ϣтЮϝϲЮϜ ϣжЂЯЮ ϣтЮϝвЮϜ ϤϝжϝтϠЮϜ. 

Financial statements for the current year are not avilable till the date of issuing the Investor Guide. 
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ϣЎϠϝЧЮϜ ϣтЯкцϜ ϣЪϼІЮϜ )Є.а.Ш.ϣЯУЧв( Al-Ahlia Holding Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв %   (19.9%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв %   (36.8%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[   1.01  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[   0.12  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[   0.06  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
 ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜϣтЦмЂЮϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[   629,670  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[   137,939  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК   16,050  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК   N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв%   104.782%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[   212.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[   66.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[   280.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[   66.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[  - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[  0.5  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[  (1.0) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж%   0.0%  Cash Yield % 



ϣтЮϝвЮϜ ФϜϼмчЮ ϤтмЪЮϜ ФмЂ 
  

KUWAIT STOCK EXCHANGE 

 

 

 ϼϝвϪϦЂшϜм ϣтвжϦЯЮ ЬϲϝЂЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Coast Investment & Development Co. (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 29  мтЮмт1975 Incorporation Date 

 July 29, 1975  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1989-11-05 Listing Date on KSE 

дϜмжЛЮϜ ФϼІЮϜ ̪̭ϜϸлІЮϜ ИϼϝІ ̪ЬϲϝЂЮϜ ϢϼϝвК. Address 

 Sharq, Shuhada Street, Coast Building.  

ϸтϼϠЮϜ ФмϸжЊ 26755  ϢϝУЊЮϜ13128 ϤтмЪЮϜ P.O. Box 

 26755 Safat 13128 Kuwait  

дмУЯϦ +965 2223 0555 / +965 2246 8388 Telephone 

ЀЪϝТ +965 2223 0570 / 1 Fax 

ϤжϼϦжшϜ ЙЦмв www.coast.com.kw Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ cidco@coast.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϢϸϸЛϦв ϣтϼϝвϪϦЂϖ ϣАІжϒ ϣЪϼІЮϜ ЀϼϝвϦ. Principal Activities 

 The company is engaged in various types of investment activities.  
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 62,529,315/200 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 625,293,152 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 62,463,268 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 562,829,884 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
 ЀтϚϼϢϼϜϸшϜ ЀЯϮв сЯлЂЮϜ ϸЮϝ϶ дϝвтЯЂ Sulaiman Khalid Al-Sahli Chairman 

ЀтϚϼЮϜ ϞϚϝж рϼтвЛЮϜ ϸвϲϒ ϸвϲ Hamad Ahmad Al-Amiri Vice Chairman 
мЎК свтЊЛЮϜ ϾтϾЛЮϜϸϠК ϸЮϝ϶ Khalid Abdulaziz Al-Usaimi Director 
мЎК ϒсТϜϼ϶ЮϜ аЂϝϮ ϼмж Anwar Jasim Al-Kharafi Director 
мЎК рϼЂмϸЮϜ ϸвϲϒ рϸϝлЮϜϸϠК Abdulhadi Ahmad Al-Dosiri Director 
мЎК дϝАЧЮϜ амЯО ϸвϲв ϼϸϠ Bader Mohammed Ghloum Al-Qattan Director 
мЎК сϮϝж  ϸϠКрϸϝлЮϜϸϠЛЮϜ РЂмт Naji Abdulla Yousef Al-Abdulhadi Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ пвтЊЛЮϜ ϾтϾЛЮϜϸϠК ϸЮϝ϶ Khaled Abdulaziz Al-Usaimi Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв дмϦжϼмϪ ϤжϜϼϮ ,акϝЪϼІм дϝϠтЛЮϜм свϝАЧЮϜ. Grant Thornton, Al-Qatami, Al-Aiban & 

Partners 
Auditors 

 Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 
Partners 
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 ϼϝвϪϦЂшϜм ϣтвжϦЯЮ ЬϲϝЂЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Coast Investment & Development Co. (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 29,821  47,043  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.07%  1.37%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 145,230  183,472  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.18%  1.17%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 93,548  116,608  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.25%  1.24%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 62,529  62,529  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв (6,774) 8,033  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (7,340) (7,377) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 48,415  63,185  Total Shareholders' Equity 

 ФмЧϲϣтЯЦцϜ 45  28  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 562,830  562,550  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 86.02  112.32  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (13,700) (24,961) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 562,748  565,642  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (24.34) (44.13) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (24,211) (10,511) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - -  Cash Dividends To Net Profit % 
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 ϼϝвϪϦЂшϜм ϣтвжϦЯЮ ЬϲϝЂЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Coast Investment & Development Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (8.3%) (12.7%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (24.6%) (31.6%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 2.00  1.90  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.31  0.39  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.21  0.26  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 362,320  282,590  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 50,229  92,557  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 9,759  8,576  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 57.944%  71.586%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 94.0  400.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 116.0  94.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 200.0  470.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 100.0  80.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1.3  0.8  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (4.8) (2.1) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 



ϣтЮϝвЮϜ ФϜϼмчЮ ϤтмЪЮϜ ФмЂ 
  

KUWAIT STOCK EXCHANGE 

 

 

 сЮмϸЮϜ ϼвϪϦЂвЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( The International Investor (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 29  ϼϠвТмж1992 Incorporation Date 

 November 29, 1992  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1996-05-07 Listing Date on KSE 

дϜмжЛЮϜ ФϼІЮϜ ̪ϼϠϝϮЮϜ ϸвϲϒ ИϼϝІ ̪ϣϠЂϝϲвЮϜ дϜмтϸ пжϠв ЬϠϝЧв. Address 

 Sharq, Ahmad Al-Jaber Street, Opposite the State Audit Bureau Bldg.,.  

ϸтϼϠЮϜ ФмϸжЊ 29233  ϢϝУЊЮϜ13153 ϤтмЪЮϜ P.O. Box 

 29233 Safat 13153 Kuwait  

дмУЯϦ +965 2243 7070 Telephone 

ЀЪϝТ +965 2242 8080 Fax 

ϤжϼϦжшϜ ЙЦмв www.tii.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@tii.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϝϲвЂЮϜ ϣтвыЂшϜ ϣЛтϼІЮϜ ϝлϠ ϱвЂϦ сϦЮϜ ϝлϠ ϣЧЯЛϦвЮϜ ϣтЮϝвЮϜ Ϥϝвϸ϶ЮϜм ϤϜϼϝвϪϦЂшϜ ЬϝϮв сТ ЬвЛЮϜ.̭ Principal Activities 

 The company is engaged in investment and related financial services permissible 
under the Islamic Shareeôa. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 49,222,195 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 492,221,950 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 49,105,313 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 443,116,637 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϞϸϦжвЮϜ мЎЛЮϜм ЀтϚϼЮϜ ϼϲϠЮϜ ϾтϾЛЮϜϸϠК дϝжϸК Adnan Abdulaziz Al-Bahar Chairman & MD 
ЀтϚϼЮϜ ϞϚϝж ЄϼϦ϶ЮϜ дЂϲвЮϜϸϠК ЬЊтТ Faisal Abdulmohsen Al-Khatrash Vice Chairman 
мЎК свтЊЛЮϜ ϾтϾЛЮϜ ϸϠК ϼмжϒ Anwar Abdulaziz Al-Osaimi  Director 
мЎК аЯЂвЮϜ аткϜϼϠϖ ЬЊтТ Faisal Ibrahim Al-Musallam Director 
мЎК дϝϮтЛϠЮϜ ϸвϲв ϸϠК Abdulla Mohammad Al-Baeijan Director 
мЎК ывЮϜ ϼмжϒ ЬыА Talal Anwar Al-Mulla Director 
мЎК сЂтУжЮϜ ϸмЛЂ ϸϠК ЬыА Talal Abdulla Saoud Al-Nafisi Director 

ϸвЮϜтаϝЛЮϜ ϼ   General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв  акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜНжмтм ϤЂжϼϖ Ernst & Young Al Aiban, Al Osaimi & 
Partners 

Auditors 

 
 сЯК ̪дмтвЮϝК дмϠЂϝϲв дϝЦϼϠ  АЂмцϜ ФϼІЮϜ Ьϸмϼ

иϝЪϼІм рмϝЂϲЮϜ 
Rodl Middle East Burgan Intl. 

Accountants, Ali Al-Hasawi & Co. 
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 сЮмϸЮϜ ϼвϪϦЂвЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( The International Investor (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 11,117  21,879  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.40%  0.64%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 110,428  144,522  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.89%  0.92%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 68,228  80,341  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.91%  0.85%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 49,222  49,222  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв (21,267) 109  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (11,817) (11,817) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 16,138  37,513  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 9,547  10,225  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 443,117  443,117  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 36.42  84.66  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (19,359) (24,966) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 443,117  461,905  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (43.69) (54.05) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (44,805) (25,446) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - -  Cash Dividends To Net Profit % 
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 сЮмϸЮϜ ϼвϪϦЂвЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( The International Investor (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (15.2%) (14.5%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (72.2%) (42.2%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 5.25  2.58  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.13  0.23  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.10  0.15  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
 ϼϝЛЂцϜϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм   Price, Volume & Market Value 
дϝтϠЮϜ 2009 2008 Description 

 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 407,040  631,240  No. of Traded Shares [Thd. Share] 
 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 24,301  154,837  Market Value of Traded Shares [KD' 000] 

ϤϝЧУЊЮϜ ϸϸК 6,881  13,661  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 82.694%  155.174%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 70.0  222.0  Closing Price on Year Start [Fils] 

 ЬϝУЦшϜ ϼЛЂ ϢϼϦУЮϜ ϼ϶ϐ]ЀЯТ[ 48.0  70.0  Closing Price on Year End [Fils] 
 ϼЛЂ пЯКϒ]ЀЯТ[ 67.0  330.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 34.0  58.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1.3  0.8  Price Multiplier to BVPS [Times] 

 ϼЛЂ алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ]Ϣϼв[ (1.1) (1.3) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣтЮϝвЮϜ ФϜϼмцϜ ϤтϠ)Є.а.Ш.ϣЯУЧв( The Securities House (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 28 Ѐϼϝв 1982 Incorporation Date 

 March 28, 1982  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1996-05-28 Listing Date on KSE 

дϜмжЛЮϜ ФϼІЮϜ ̪мϜϸЮϜ ϬϼϠ ̪ϸтЮмЮϜ дϠ ϸЮϝ϶ ИϼϝІ,  ϼмϸЮϜ17 Address 

 Sharq, Al-Dhow Tower, Khaled Ibn Al-Waleed Street, 17
th

 Floor  

ϸтϼϠЮϜ ФмϸжЊ 26972 ϢϝУЊЮϜ 13130 ϤтмЪЮϜ P.O. Box 

 26972 Safat 13130 Kuwait  

дмУЯϦ +965 2224 5252 Telephone 

ЀЪϝТ +965 2245 9287 / +965 2246 0756 Fax 

ϤжϼϦжшϜ ЙЦмв www.sh.com.kw Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@sh.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ЮϜвϦϝтЮϝвЮϜ ФϜϼмцϜ сТ ϢϼϮм ̪ϣсТ ϼϝвϪϦЂшϜ м ϤϜϼϝЧКЮϜ ϣАІжϒ ЬтмвϦм ̪ϣтЪылϦЂшϜ ДТϝϲвЮϜ ϢϼϜϸϖ сТФтϸϝжЊЮϜм  дК ϣϠϝтж
дтϼ϶ϐ. 

 ϤϸвϦКϖ  ϵтϼϝϦϠ ϣтϸϝЛЮϜ ϼтО ϣвϝЛЮϜ ϣтЛвϮЮϜ30 ЬтϼϠϒ 2003  ϣтвыЂшϜ ϣЛтϼІЮϜ аϝЪϲϒ Йв ФТϜмϦϦ сЪЮ ϣЪϼІЮϜ ϣАІжϒ ЬтмϲϦ
 дв ϜϼϝϠϦКϖ1  ϼтϝжт2003. 

Principal Activities 

 Investment and trading in securities, investment in real estate, consumer finance 
activities and in portfolio and fund management on behalf of third parties. 

The extraordinary general assembly held on April 30, 2003 approved the transfer of 
the company's activities to conform with Islamic Sharia'ah effective from January 1, 

2003. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 68,000,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 680,000,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 43,040,000 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 636,960,000 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϞϸϦжвЮϜ мЎЛЮϜм ЀтϚϼЮϜ рϸмϠ ϸϠК двтϒ Ayman Abdulla Boodai Chairman & MD 
ЀтϚϼЮϜ ϞϚϝж  аткϜϼϠϖажϝПЮϜ РЂмт Ibrahim Yousuf Al-Ghanim Vice Chairman 
мЎК двϲϼЮϜϸϠК рϸмϠ ϸϠК Abdulrahman Abdulla Boodai Director 
мЎК ϼвЛЮϜ ϰϜϼϮ ϸвϲ Hamad Jarrah Al-Omar Director 
мЎК оϸтвϲЮϜ ϾтϾЛЮϜϸϠК ϼЊϝж ϼϸϠ Bader Naser Al-Homaidi Director 

ϸвЮϜтаϝЛЮϜ ϼ   General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 
Partners 

Auditors 

 
 сЯК ̪дмтвЮϝК дмϠЂϝϲв дϝЦϼϠ  АЂмцϜ ФϼІЮϜ Ьϸмϼ

иϝЪϼІм рмϝЂϲЮϜ 
Rodl Middle East Burgan Intl. 

Accountants, Ali Al-Hasawi & Co. 
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 ϣтЮϝвЮϜ ФϜϼмцϜ ϤтϠ)Є.а.Ш.ϣЯУЧв( The Securities House (S.A.K.C) 
ϣЛϠϝϦЮϜ ϤϝЪϼІЮϜм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 107,970  141,156  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 3.87%  4.10%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 240,018  315,708  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.94%  2.01%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 177,921  190,295  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 2.38%  2.02%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 68,000  68,000  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв (17,400) 38,361  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (20,260) (16,368) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 30,340  89,993  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 6,432  8,460  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 636,960  652,994  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 47.63  137.82  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (57,667) (25,612) Net Profit [Loss] 

 ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ ϣвϚϝЧЮϜ  алЂцϜ]РЮцϝϠ[ 642,130  650,891  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (89.81) (39.35) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (57,667) (22,168) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 

 



ϣтЮϝвЮϜ ФϜϼмчЮ ϤтмЪЮϜ ФмЂ 
  

KUWAIT STOCK EXCHANGE 

 

 

 ϣтЮϝвЮϜ ФϜϼмцϜ ϤтϠ)Є.а.Ш.ϣЯУЧв( The Securities House (S.A.K.C) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (20.8%) (8.6%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (95.8%) (27.9%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 6.70  2.41  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.53  0.65  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.45  0.45  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 36,920  168,340  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 7,964  122,382  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 940  4,148  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 5.429%  76.654%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 375.0  780.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 156.0  375.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 190.0  860.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 136.0  340.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

 ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎврϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 3.3  2.7  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (1.7) (9.5) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣтЮϝвЮϜм ϣтКϝжЊЮϜ ϤϜϼϝвϪϦЂшϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Industrial & Financial Investments Co. (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 4  ЬтϼϠϒ1983 Incorporation Date 

 April 4, 1983  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1996-07-06 Listing Date on KSE 

дϜмжЛЮϜ ϼтϠЪЮϜ ШϼϝϠв ИϼϝІ ̪ФϜϾϼЮϜϸϠЛЮϜ ϢϾϜмϼϸ ̪ШмжϠЮϜ ЙвϮв ̪сКϝжЊЮϜ ШжϠЮϜ ϣтϝжϠ ̪двϝϪЮϜ ФϠϝАЮϜ. Address 

 
Mubarak Al-Kabir Street, Al Abdul Razzak Square, Joint Banking Center, The 

Industrial Bank Building, 8
th

 Floor. 
 

ϸтϼϠЮϜ ФмϸжЊ 26019  ϢϝУЊЮϜ13121 ϤтмЪЮϜ P.O. Box 

 26019 Safat 13121 Kuwait  

дмУЯϦ +965 2242 9073 / 4 / 5 Telephone 

ЀЪϝТ +965 2244 8850 Fax 

ϤжϼϦжшϜ ЙЦмв www.ific.net Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ ific@ific.net E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ЮмЧжвЮϜ ϼтОм ϣЮмЧжвЮϜ ФмЧϲЮϜм ЬϜмвцϜ ϣТϝЪЮ ϣϠЂжЮϝϠ ϢϼϜϸшϜм ϼϝϮϦшϜм ЬтмвϦЮϜм ϼϝвϪϦЂшϜ ϣтКϝжЊЮϜ ϤϝКмϼІвЮϝϠ ϣЊϝ϶ЮϜ ϣ
  ϝлϠ ϣАϠϦϼвЮϜ мϒ ϝлЮ ϣЯвЪвЮϜ мϒϝлϮϼϝ϶м ϤтмЪЮϜ Ь϶Ϝϸ сТ ϼтПЮϜ ϞϝЂϲЮ мϒ ϝлϠϝЂϲЮ. 

Principal Activities 

 Investing, financing, trading and managing funds and assets, tangible and 
intangible, related to industrial projects and other projects complementary or linked 

thereto, for itself and on behalf of others, in Kuwait and abroad. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 44,996,743 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 449,967,430 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ  ,43,487,757 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 406,479,673 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϞϸϦжвЮϜ мЎЛЮϜм ЀтϚϼЮϜ ϸ .сЯК ϸвϲϒ ϞЮϝА Dr. Taleb Ahmad Ali Chairman & MD 
ЀтϚϼЮϜ ϞϚϝж дϜϾмУЮϜ дϝвтЯЂ рϾмТ Fawzi Sulaiman Al-Fouzan Vice Chairman 
мЎК ϰϜϼϮЮϜ ϸвϲϒ ФтТмϦ Tawfiq Ahmad Al-Jarrah Director 
мЎК сжϜмϸЛЮϜ ϾтϾЛЮϜ ϸϠК ϸвϲв дϜмϸК Edwan Mohamad Abdulaziz Al-Edwani Director 
мЎК  ϞϝкмЮϜϸϠКсТϼЛв РϝжвЮϜϸϠК Abdulwahab Abdulmanaf Marafie Director 
мЎК ϼУЛϮЮϜ ϼмІϝК ϸмвϲв Mahmoud Ashour Al-Jaafar Director 
мЎК дϜϾмЮϜ аЂϝϮ ϼЊϦжв Montaser Jassim Al-Wazzan Director 

ϸвЮϜтаϝЛЮϜ ϼ   General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв ϾϼϠмЪ ЀмϝкϼϦм ЀтϜϼϠ иϝЪϼІм ϼϸϠ Bader & Co. PricewaterhouseCoopers Auditors 

 ϤϝϠϝЂϲЮϜ ФтЦϸϦЮ сЯкцϜ ϞϦЪвЮϜ Al-Ahli Bureau, Certified Accountants  
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 ϣтЮϝвЮϜм ϣтКϝжЊЮϜ ϤϜϼϝвϪϦЂшϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Industrial & Financial Investments Co. (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 39,740  77,394  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.42%  2.25%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 136,095  173,916  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.10%  1.11%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 75,080  102,155  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.00%  1.08%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 44,997  44,997  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 8,849  16,541  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (7,023) (6,997) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 46,823  54,541  Total Shareholders' Equity 

 ФмЧϲϣтЯЦцϜ 3,156  2,934  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 406,480  406,826  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 115.19  134.07  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (8,167) (1,591) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 406,572  407,151  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (20.09) (3.91) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (9,752) (1,591) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - -  Cash Dividends To Net Profit % 



ϣтЮϝвЮϜ ФϜϼмчЮ ϤтмЪЮϜ ФмЂ 
  

KUWAIT STOCK EXCHANGE 

 

 

 ϣтЮϝвЮϜм ϣтКϝжЊЮϜ ϤϜϼϝвϪϦЂшϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Industrial & Financial Investments Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (5.3%) (1.0%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (16.1%) (2.6%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 1.84  2.13  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.46  0.66  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.29  0.45  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 92,720  228,140  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 6,566  45,007  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 1,210  3,823  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 20.606%  71.976%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 96.0  198.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 52.0  96.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 79.0  230.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 45.0  83.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.5  0.7  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (2.6) (24.6) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣтЮϝвЮϜ ФϜϼмцϜ ϣКмвϮв)Є.а.Ш.ϣЯУЧв( Securities Group (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 24  ϼϠмϦЪϒ1981 Incorporation Date 

 October 24, 1981  

 ϵтϼϝϦ сТ ϬϜϼϸшϜФмЂЮϜ 1996-12-21 Listing Date on KSE 

дϜмжЛЮϜ ϣтЮϝвЮϜ ФϜϼмцϜ ϣКмвϮв ϣЪϼІ ϣтϝжϠ ̪ϼϠϝϮЮϜ ϸвϲϒ ИϼϝІ ̪ мϸцϜϼϜ[7,6,5]. Address 

 Securities Group Building, Ahmad Al-Jaber Street, 5,6 & 7
th

 Floors.  
ϸтϼϠЮϜ ФмϸжЊ 26953  ϢϝУЊЮϜ13130 ϤтмЪЮϜ P.O. Box 

 26953 Safat 13130 Kuwait  

дмУЯϦ +965 2246 1200 / 4 Telephone 

ЀЪϝТ +965 2245 7296 Fax 

ϤжϼϦжшϜ ЙЦмв www.sg.com.kw Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@sg.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  дмϝЛϦЮϜ ЀЯϮв Ьмϸ сТм ϤтмЪЮϜ ϣЮмϸ сТ ϝлЮмϜϸϦ рϼϮт сϦЮϜ ϣтЮϝвЮϜ ФϜϼмцϜ ЙтϠм ̭ϜϼІсϮтЯ϶ЮϜ . ̭ϝжвϒ РϚϝДмϠ аϝтЧЮϜ
ϜмвцϜ ϢϼϜϸϖм ϼϝвϪϦЂшϜЬ .ϦЂшϜ Ϥϝвϸ϶ЮϜ ϣТϝЪ атϸЧϦм ϨмϲϠЮϜм ϤϝЂϜϼϸЮϜ ϸϜϸКϖвϪϣтЮϝвЮϜм ϣтϼϝ . дв ЌмϼЦ пЯК ЬмЊϲЮϜ

ϜϼϦЦшϜм ЌϜϼЦшϜ ϤϝтЯвК сТ ϣАϝЂмЮϜм ϼтПЯЮ ЌмϼЧЮϜ ϱжвм ϣтЮϝвЮϜ ФмЂЮϜЌ.. 

Principal Activities 

 Trading in securities traded in Kuwait or the GCC Countries. Acting as portfolio and 
money managers. Conducting research and studies and providing financial and 

consulting services. Obtaining loans from the financial market and lending to 
others and acting as an intermediary in the lending process. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 25,528,371/800 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 255,283,718 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 132,182 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 255,151,536 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϞϸϦжвЮϜ мЎЛЮϜм ЀтϚϼЮϜ пЂмвЮϜ пЂмв сЯК Ali Mousa Al-Mousa Chairman & MD 
ЀтϚϼЮϜ ϞϚϝж ϶тІЮϜ ϼтϠК ϣϰϝϠЊЮϜ сЯЛЮϜ аЮϝЂ Sheikha Abeer Salem Al-Ali Al-Sabah Vice Chairman 
мЎК ϸϠК дтАϠϝϠЮϜ РЂмт Abdulla Yousef Al-Babtain Director 
мЎК ϸвϲцϜ дϝвтЯЂ ϼϸϠ Bader Sulaiman Al-Ahmad Director 
мЎК ϶тІЮϜ ϣРмж ϰϝϠЊЮϜ сЯЛЮϜ аЮϝЂ Sheikha Nouf Salem Al-Ali Al-Sabah Director 

ϸвЮϜтаϝЛЮϜ ϼ   General Manager 

 ϝϠЦϜϼвϤϝϠϝЂϲЮϜ  сТ мЎК ̪ϤϝϠϝЂϲЮϜ ФтЦϸϦЮ ЬмцϜMGI ϣтвЮϝЛЮϜ First Audit, Member of MGI International Auditors 

 акϝЪϼІм ЙтϾϠЮϜ сТ мЎК ̪RSM ϣтвЮϝЛЮϜ Albazie & Co., Member of RSM 
International 
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 ϣтЮϝвЮϜ ФϜϼмцϜ ϣКмвϮв)Є.а.Ш.ϣЯУЧв( Securities Group (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31 Ѐϼϝв ]ϸ РЮϒ.Ш[   Financial Data as at March 31 [KD' 000] 

 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2010 2009 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 2,768  8,845  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.10%  0.26%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 116,789  128,627  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.95%  0.82%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 47,187  64,183  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.63%  0.68%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2010 2009 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 25,528  25,528  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 3,827  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 36,237  36,927  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (34) 0  Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 65,559  62,455  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 255,152  255,284  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 256.94  244.65  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2010 2009 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ 2,746  (9,908) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 255,167  249,138  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ 10.76  (39.77) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 30,709  27,969  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 15.0  0.0  Dividends Per Share [DPS] [Fils] 
 ЬЪЮ ϣϲжв ИϾмвЮϜалЂ РЮϒ 0.0  0.0  Stock Dividends Per Thd., Share 

 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% 139.4%  - Cash Dividends To Net Profit % 
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 ϣтЮϝвЮϜ ФϜϼмцϜ ϣКмвϮв)Є.а.Ш.ϣЯУЧв( Securities Group (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31 Ѐϼϝв ]ϸ РЮϒ.Ш[   Financial Data as at March 31 [KD' 000] 
 аЦϼ ЬмϸϮ]4[   Table [4] 

ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 
дϝтϠЮϜ 2010 2009 Description 

ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % 2.2%  (6.2%) Return on Average Assets % 
дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % 4.3%  (10.8%) Return on Average Shareholders' Equity % 

дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.78  1.06  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.05  0.13  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.02  0.07  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2010 2009 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 28,550  218,645  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 7,300  102,499  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 120  5,532  No. of Transactions 

 ϸϸКдтвкϝЂвЮϜ N/A N/A No. of Shareholders 
 алЂЮϜ дϜϼмϸ ЬϸЛв% 6.810%  68.980%  Share Turnover % 

 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 280.0  475.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 280.0  280.0  Closing Price on Year End [Fils] 

 пЯКϒ ϼЛЂ]ЀЯТ[ 280.0  600.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 255.0  280.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2010 2009 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 18.7  - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1.1  1.1  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 26.0  (7.0) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 5.4%  0.0%  Cash Yield % 
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 ϣтЮмϸЮϜ ϣЪϼІЮϜ ЬтмвϦЯЮ)Є.а.Ш.ϣЯУЧв( International Finance Company (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 15  ЬтϼϠϒ1980 Incorporation Date 

 April 15, 1980  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1996-12-31 Listing Date on KSE 

дϜмжЛЮϜ ФϼІЮϜ ̪ϼϠϝϮЮϜ ϸвϲϒ ИϼϝІ ̪ЬтмвϦЯЮ ϣтЮмϸЮϜ ϬϼϠ. Address 

 Sharq, Ahmad Al-Jaber Street, IFC Tower.  

ϸтϼϠЮϜ ФмϸжЊ 26442  ϢϝУЊЮϜ13125 ϤтмЪЮϜ P.O. Box 

 26442 Safat 13125 Kuwait  
дмУЯϦ +965 1 820 200 Telephone 

ЀЪϝТ +965 2242 8875 Fax 
ϤжϼϦжшϜ ЙЦмв www.ifc-kw.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ ifc@qualitynet.net  E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ тЪылϦЂшϜ ЙЯЂЮϜ ЬтмвϦЮ ϣтжϝвϦϚшϜ ϤытлЂϦЮϜ ϱжвϣ.  Principal Activities 

 Granting of consumer installment credit facilities.  
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 46,571,564 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 465,715,640 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 868,355 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 464,847,285 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϢϼϜϸшϜ ЀЯϮв ЀтϚϼ аткϜϼϠшϜ дЂϲЮϜ сЯК атϼЪЮϜϸϠК пЯтЮ Layla Abdulkareem Ali Al-Hasan Al-Ibrahim Chairman 
ϞϸϦжвЮϜ мЎЛЮϜм ϞϚϝжЮϜ  свмϼЮϜ РЂмт ϣУтЯ϶ Khalifa Yousuf Al-Roumi  Vice Chairman & MD  
мЎК дϝϠтЛЮϜ ϸвϲв ϸвϝϲ Hamed Mohammad Al-Aiban Director 
мЎК  ϸмвϲУтЯ϶ ϣсвмϼЮϜ Homoud Khalifa Al-Roumi  Director 

    

ϸвЮϜтаϝЛЮϜ ϼ ϸмЛЂвЮϜ ϸЮϝ϶ ЬϝЎж Nidal Khalid Al-Masoud General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв ϤжϜϼϮ дмϦжϼмϪ ̪ свϝАЧЮϜ дϝϠтЛЮϜмкϝЪϼІма Grant Thornton, Al-Qatami, Al-Aiban & 
Partners 

Auditors 

 иϝЪϼІм РЊжЮϜ ЀжУтϦЂ ϼмв Moore Stephens Al Nisf & Partners  
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 ЬтмвϦЯЮ ϣтЮмϸЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( International Finance Company (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 26,451  23,681  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.95%  0.69%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 134,391  153,739  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.09%  0.98%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 44,154  63,813  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.59%  0.68%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 46,572  46,572  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 36,470  36,857  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (247) (245) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 82,795  83,183  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 464,847  464,854  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 178.11  178.94  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ 121  (15,600) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 464,853  451,831  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ 0.26  (34.53) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 640  519  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% 0.0%  -  Cash Dividends To Net Profit % 
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 ЬтмвϦЯЮ ϣтЮмϸЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( International Finance Company (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % 0.1%  (9.8%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % 0.1%  (18.1%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.62  0.85  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.51  0.34  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.20  0.15  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 26,520  81,555  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 6,814  25,250  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 853  3,655  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 5.694%  36.160%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 248.0  580.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 265.0  248.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 295.0  600.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 234.0  196.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1.5  1.4  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1,019.2  (7.2) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 сϦтмЪЮϜ сЮϝвЮϜ ϾЪϼвЮϜ)Є.а.Ш.ϣЯУЧв( Kuwait Financial Centre (S.A.K.C) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 17  ЀАЂОϒ1974 Incorporation Date 

 August 17, 1974  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1997-04-07 Listing Date on KSE 

дϜмжЛЮϜ ϭтКϸЮϜ ϣтϝжϠ ̪ϼтϠЪЮϜ ШϼϝϠв ИϼϝІ ̪ϤтмЪЮϜ. Address 

 Duaij Building, Mubarak Al-Kabir Street, Kuwait.  

ϸтϼϠЮϜ ФмϸжЊ 23444  ϢϝУЊЮϜ13095 ϤтмЪЮϜ P.O. Box 

 23444 Safat 13095 Kuwait  

дмУЯϦ +965 1804 800 / +965 2241 2131 Telephone 

ЀЪϝТ +965 2242 5828 Fax 

ϤжϼϦжшϜ ЙЦмв www.markaz.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@markaz.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ̪ЌмϼЧЮϜ ϱжвЬϜϸϠϦЂϖ ϤϝЪϼІЮϜ ЬϜмвϒ Ѐмϔϼм алЂцϜм ϤϜϼϝЧЛЮϜ сТ ϼϝвϪϦЂшϜм ϣтϠжϮцϜ ϣЯвЛЮϜ. Principal Activities 

 Granting loans, foreign currency exchange, investing in real estate, securities and 
equity participation. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 50,600,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 506,000,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 48,093,575 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 457,906,425 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜ ЀтϚϼмЮϜ мЎЛЮϜϞϸϦжв ажϝПЮϜ РЂмт ϼϜϼЎ Diraar Yusuf Al-Ghanim Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж  ϵтІЮϜ ϰϝϠЊ ϸмвϲϰϝϠЊЮϜ Sheikh Humoud Sabah Al-Sabah Vice Chairman 
мЎК ЬыϮЮϜ ϾтϾЛЮϜϸϠК ЬЊтТ Faisal Abdulaziz Al-Jallal Director 
мЎК ЙтϝІЮϜ РтАЯЮϜϸϠК двтϒ Ayman Abdulatif Al-Shaya Director 
мЎК дϝКмϮЮϜ ϞмЧЛт ϸлТ Fahad Yaqoub Al-Jouan Director 
мЎК свтЪвЮϜ аткϜϼϠϖ рϾмТ Fouzi Ibrahim Al-Mukaimi Director 
мЎК свтЊЛЮϜ ϸмЛЂ ϺϝЛв Moad Saud Al-Osaimi Director 

ϸвЮϜтаϝЛЮϜ ϼ рϼϮϝлЮϜ ϾтϾЛЮϜϸϠК Рϝжв Manaf Abdulaziz Al-Hajeri General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв дмϦжϼмϪ ϤжϜϼϮ , свϝАЧЮϜакϝЪϼІм дϝϠтЛЮϜм. Grant Thornton, Al-Qatami, Al-Aiban & 
Partners 

Auditors 

 иϝЪϼІм ϸлУЮϜ ϤтмЯтϸ Deloitte Al-Fahad & Co.  
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 сϦтмЪЮϜ сЮϝвЮϜ ϾЪϼвЮϜ)Є.а.Ш.ϣЯУЧв( Kuwait Financial Centre (S.A.K.C) 
ϣЛϠϝϦЮϜ йϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 53,280  52,541  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.91%  1.53%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 119,534  132,232  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.97%  0.84%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 32,695  51,189  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.44%  0.54%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 50,600  50,600  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 47,913  42,389  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (16,342) (16,342) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 82,171  76,647  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 47  80  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 457,906  457,906  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 179.45  167.39  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ 2,573  (18,784) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 457,906  459,730  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ 5.62  (40.86) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 3,665  1,261  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% 0.0%  -  Cash Dividends To Net Profit % 
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 сϦтмЪЮϜ сЮϝвЮϜ ϾЪϼвЮϜ)Є.а.Ш.ϣЯУЧв( Kuwait Financial Centre (S.A.K.C) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % 2.0%  (11.7%) Return on Average Assets % 
 ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛвдтвкϝЂвЮϜ % 3.2%  (18.1%) Return on Average Shareholders' Equity % 

дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.45  0.72  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 1.43  0.95  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.45  0.40  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 алЂцϜ ϸϸК ϣЮмϜϸϦвЮϜ]алЂ РЮϒ[ 371,560  240,040  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 42,596  66,718  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 7,958  6,403  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 73.431%  60.513%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 92.0  360.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 116.0  92.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 142.0  420.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 104.0  77.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 ϼЛЂ алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ]Ϣϼв[ - - Price Multiplier to DPS [Times] 

 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.6  0.5  Price Multiplier to BVPS [Times] 
 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 20.6  (2.3) Price Multiplier to EPS [Times] 

 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 сЮϝвЮϜ ϼϝвϪϦЂщЮ АЂмцϜ ФϼІЮϜм ϤтмЪЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Kuwait And Middle East Financial Investment 
Company (K.S.C.C.) 

   

ЀтЂϓϦЮϜ ϵтϼϝϦ 1  ϼтϝжт1984 Incorporation Date 

 January 1, 1984  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1997-07-29 Listing Date on KSE 

дϜмжЛЮϜ  ϼмϸЮϜ ̪ϼмУЊЛЮϜ аЂϝϮ ϬϼϠ ̪ϼмЂЮϜ ИϼϝІ ̪ϞϝЦϼвЮϜ[14]. Address 

 Merqab, Al-Soor Street, Jassim Al-Asfour Tower, 14
th

 Floor.  
ϸтϼϠЮϜ ФмϸжЊ 819  ϢϝУЊЮϜ13009 ϤтмЪЮϜ P.O. Box 

 819 Safat 13009 Kuwait  

дмУЯϦ +965 2225 5000 / +965 2225 2555 Telephone 

ЀЪϝТ +965 2225 2558 Fax 

ϤжϼϦжшϜ ЙЦмв www.kmefic.com.kw Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@kmefic.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ϣтϼϝвϪϦЂшϜ ДТϝϲвЮϜ ϢϼϜϸϖм ϤϜϼϝвϪϦЂшϜ ЬϝвКϓϠ аϝтЧЮϜϜ ϞϝЂϲЮм ϝлϠϝЂϲЮ̭ывЛЮ. Principal Activities 

 To carry out investments activities and managing investment portfolios for its 
account and for the account of clients. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 26,381,499 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 263,814,991 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 2,623,500 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 261,191,491 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜ ЀтϚϼмЮϜ мЎЛЮϜϞϸϦжв  ϸвϝϲЙжϝЊЮϜ ϸвϲ Hamed Hamad Al-Sanee Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж   Vice Chairman 

мЎК ϸвϲ дЂϲвЮϜϸϠК ϸвϲ ФмϾϼвЮϜ 
Hamad Abdulmuhsen Hamad Al-

Marzouq 
Director 

мЎК дϝϠЯЮϜ ϸвϲв ЬϸϝК Adel Mohammad El-Labban Director 
мЎК  дϝкмв ЄЪϜϼϠ Parakash Mohan Director 
мЎК ϤЂмт ЬІϼк Herschel Post Director 
мЎК ϝжϠЮϜ рϼЂт мϼвК Omro Yesri Al Bana Director 

ЮϜ ЀтϚϼϜрϺтУжϦЮ   Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 

Partners 
Auditors 

 ϾϼϠмЪ ЀмϝкϼϦм ЀтϜϼϠ иϝЪϼІм ϼϸϠ Bader & Co. PricewaterhouseCoopers  
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 сЮϝвЮϜ ϼϝвϪϦЂщЮ АЂмцϜ ФϼІЮϜм ϤтмЪЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Kuwait And Middle East Financial Investment Company (K.S.C.C.)  
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 3,907  12,313  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.14%  0.36%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 86,236  95,107  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.70%  0.61%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 36,612  36,197  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.49%  0.38%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 26,381  23,937  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  2,394  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 19,590  27,374  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (1,175) (1,139) Treasury Stock 
 сЮϝвϮϖдтвкϝЂвЮϜ ФмЧϲ 44,797  52,565  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 1,832  2,642  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 261,191  237,133  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 171.51  221.67  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (9,443) 3,934  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 261,111  261,207  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (36.16) 15.06  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 1,967  14,756  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  100.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - 0.0%  Cash Dividends To Net Profit % 
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 сЮϝвЮϜ ϼϝвϪϦЂщЮ АЂмцϜ ФϼІЮϜм ϤтмЪЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Kuwait And Middle East Financial Investment Company (K.S.C.C.)  
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (10.4%) 3.8%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (19.4%) 6.9%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.88  0.76  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.10  0.31  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.05  0.13  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 7,490  11,350  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 952  6,400  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 245  273  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК 304  288  No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 2.839%  8.120%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 275.0  590.0  Closing Price on Year Start [Fils] 
 ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ ϢϼϦУЮϜ]ЀЯТ[ 87.0  275.0  Closing Price on Year End [Fils] 
 ϼЛЂ пЯКϒ]ЀЯТ[ 138.0  620.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 87.0  275.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.5  1.2  Price Multiplier to BVPS [Times] 

 ϼЛЂ алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ]Ϣϼв[ (2.4) 18.3  Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ϣКмвϮвЮϜ)Є.а.Ш.ϣЯУЧв( International Investment Group (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 16  мтжмт1993 Incorporation Date 

 June 16, 1993  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1997-11-23 Listing Date on KSE 

дϜмжЛЮϜ ϣтЮϝвЮϜ ФϜϼмчЮ ϤтмЪЮϜ ФмЂ пжϠв ̪Ѐвϝ϶ЮϜ ϼмϸЮϜ. Address 

 Kuwait Stock Exchange Building, 5
th

 Floor.  

ϸтϼϠЮϜ ФмϸжЊ 29448  ϢϝУЊЮϜ13155 ϤтмЪЮϜ P.O. Box 

 29448 Safat 13155 Kuwait  

дмУЯϦ +965 2242 9010 Telephone 

ЀЪϝТ +965 2242 9020 Fax 

ϤжϼϦжшϜ ЙЦмв www.iigkw.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@iigkw.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ϣЧЯЛϦвЮϜ ϣтЮϝвЮϜ Ϥϝвϸ϶ЮϜм ϤϜϼϝвϪϦЂшϜ сТ ЬвϝЛϦЮϜϝлϠ . ϣтКϼІЮϜ ϣϠϝЦϼЮϜм омϦУЮϜ ϣϚтк иϼЧϦ ϝвЮ ϝЧТм ϣЪϼІЮϜ ϣАІжϒ ЙтвϮ аϦϦ
ϣтвыЂшϜ ϣЛтϼІЮϜ аϝЪϲц ϝЧϠА ϣЪϼІЯЮ. 

Principal Activities 

 The company is engaged in investment and related financial services. All activities, 
as approved by the companyôs Fatwa and Shareeôa Supervisory Board, are 

conducted in accordance with Islamic Shareeôa. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 45,670,350 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 456,703,500 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ  Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ  Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
 ЀтϚϼϢϼϜϸшϜ ЀЯϮв ϸ . ϾтϾЛЮϜ ϸϠКϸϠ ϼсКϝжϮЮϜ Dr. Abdulaziz Bader Al-Jena'ai Chairman 

ЀтϚϼЮϜ ϞϚϝж  ФϜϾϼЮϜϸϠК ϸвϲвсϚϝϠАϠАЮϜ Mohammed AbdulRazaq Al Tabtibai Vice Chairman 
мЎК рϼϝвЛЮϜ аЮϝЂ дЂϲ Hasan Salim Al-Amari Director 
мЎК сЂтУжЮϜ ϸлТ ЬϝвϮ Jamal Fahad Al-Nafisi Director 
мЎК дϝАЯЂЮϜ ϸлТ дϝЂО Ghassan Fahd Al-Sultan Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ   Chief Executive 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв ϾϼϠмЪ ЀмϝкϼϦм ЀтϜϼϠ иϝЪϼІм ϼϸϠ Bader & Co. PricewaterhouseCoopers Auditors 

  ϤϝϠϝЂϲЮϜ ФтЦϸϦЮ сЯкцϜ ϞϦЪвЮϜ Al-Ahli Bureau, Certified Accountants  
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 ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ϣКмвϮвЮϜ)Є.а.Ш.ϣЯУЧв( International Investment Group (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ   35,535  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%   1.03%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ   149,063  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%   0.95%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ   67,770  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%   0.72%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ   45,670  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ   0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ   0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв   21,058  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ   (2,244) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ   64,484  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ   0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[   446,366  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[   144.46  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[   (21,489) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[   435,021  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[   (49.40) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[   (4,081) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[   0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ%  -  Cash Dividends To Net Profit % 

 
 сТ ϣтлϦжвЮϜ ϣжЂЯЮ ϣтЮϝвЮϜ ϤϝжϝтϠЮϜ атϸЧϦ аϸЛЮ ЬмϜϸϦЮϜ дК ϣТмЦмв ϣЪϼІЮϜ31  ϼϠвЂтϸ2009. 

The company is suspended from trading for non-submission of financial statements for the year ended Dec. 31, 2009. 
ϼвϪϦЂвЮϜ ЬтЮϸ ϼϜϸЊϖ ϵтϼϝϦ пϦϲ ϢϼТмϦв ϼтО ϣтЮϝϲЮϜ ϣжЂЯЮ ϣтЮϝвЮϜ ϤϝжϝтϠЮϜ. 

Financial statements for the current year are not avilable till the date of issuing the Investor Guide. 
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 ϣтЮмϸЮϜ ϣКмвϮвЮϜ ϼϝвϪϦЂщЮ)Є.а.Ш.ϣЯУЧв( International Investment Group (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв %   (13.3%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв %   (27.4%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[   1.31  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[   0.42  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[   0.24  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[   1,010,280  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[   224,650  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК   26,780  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК   N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв%   460.390%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[   310.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[   41.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[   375.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[   41.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[  - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[  0.3  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[   (0.8) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж%   0.0%  Cash Yield % 
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 ϣтϼϝвϪϦЂшϜ РϼϝК ϣКмвϮв)Є.а.Ш.ϣЯУЧв( AREF Investment Group (S.A.K.C) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 20  ϼϠвТмж1975 Incorporation Date 

 November 20, 1975  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1998-11-22 Listing Date on KSE 

дϜмжЛЮϜ ФϼІЮϜ ̪ϼЧЊЮϜ ϾтϾЛЮϜϸϠК ИϼϝІ ̪ ϣтϜϼЮϜ ϬϼϠ пжϠв2  ̪ ϼмϸЮϜ дв 44 ϖпЮ.47 Address 

 Sharq, Abdulaziz Al-Sager St., Al-Raya Tower 2, Floor 44 To 47.  

ϸтϼϠЮϜ ФмϸжЊ 24100  ϢϝУЊЮϜ13101 ϤтмЪЮϜ P.O. Box 

 24100 Safat 13101 Kuwait  

дмУЯϦ +965 1 815 555 Telephone 

ЀЪϝТ +965 2244 0063 Fax 

ϤжϼϦжшϜ ЙЦмв www.arefgroup.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@arefgroup.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϜϼϝвϪϦЂшϜ ϣАІжϒ ϣЪϼІЮϜ ЀϼϝвϦϣтЯϲвЮϜ ФЮмЂцϜ сТ Ϥ ϤϜϼϝЧЛЮϜм ϣϲϠϜϼвЮϜм ϣтЮмϸЮϜм мϼЧЮϜ атϸЧϦм ϣтЪылϦЂшϜ Ќ
ЊϠ ШЮϺм ФтϸϝжЊЮϜ ϢϼϜϸϖ Ϥϝвϸ϶м ϝлϚывЛЮ ϤϜϼϝІϦЂшϜм ϤϝЪϼІЮϜ ЬтмвϦ ШЮϺ сТ ϝвϠ ϣтЮϝвЮϜ Ϥϝвϸ϶ЮϜм Ь϶Ϝϸ ϣтЂтϚϼ Ϣϼм

ϤтмЪЮϜ ϣЮмϸ. 

Principal Activities 

 The company is engaged in investment in local and international markets, 
murabahas and real estate, consumer lending and financial services activities 
including corporate finance, client advisory and fund management services, 

principally within the state of Kuwait. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 106,129,148/400 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 1,061,291,484 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 1,010,000 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 1,060,281,484 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
 ЀтϚϼϢϼϜϸшϜ ЀЯϮв ϼвЛЮϜ ϾтϾЛЮϜ ϸϠК дϝвтЯЂ ϸвϲв Mohammed Sulaiman Abdulaziz Al-Omar Chairman  

ЀтϚϼЮϜ ϞϚϝж ϞЦϝϪЮϜ ϸϠК ϸϝвК Emad Abdullah Al-Thaqeb Vice Chairman 
мЎК ϖаткϜϼϠ ϸϠК аϜϾ϶ЮϜ Ibrahim Abdulla Al-Khzam Managing Director 
мЎК дϜϾмЮϜ ϸвϲв дϝжϸК Adnan Mohammad Al-Wazzan Director 
мЎК ϼϝЊЧЮϜ РтАЯЮϜϸϠК ϸвϲв Mohammad Abdullatif Al-Qassar Director 
мЎК дывІЮϜ пЂтК РЂмт ϸЮϝ϶ Khaled yousef Abdulaziz Al-Shamlan Director 
мЎК  ажϝПЮϜ ϸвϲ дткϝІ Shaheen Hamad Al-Ganem Director 

ϸвЮϜтаϝЛЮϜ ϼ   General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 
Partners 

Auditors 

 
 сЯК ̪дмтвЮϝК дмϠЂϝϲв дϝЦϼϠ  АЂмцϜ ФϼІЮϜ Ьϸмϼ

иϝЪϼІм рмϝЂϲЮϜ 
Rodl Middle East Burgan Intl. 

Accountants, Ali Al-Hasawi & Co. 
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 ϣтϼϝвϪϦЂшϜ РϼϝК ϣКмвϮв)Є.а.Ш.ϣЯУЧв( AREF Investment Group (S.A.K.C) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 65,838  86,764  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 2.36%  2.52%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 657,443  751,303  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 5.32%  4.78%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 347,628  343,563  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 4.65%  3.64%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 106,129  106,129  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 68,367  198,082  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (371) (371) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 174,125  303,840  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 32,551  45,268  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 1,060,281  1,060,281  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 164.22  286.57  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (127,576) 4,561  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 1,060,281  859,349  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (120.32) 5.31  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ] ϼϚϝЂ϶ЮϜϣЯϲϼвЮϜ[ (79,159) 49,341  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - 0.0%  Cash Dividends To Net Profit % 
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 ϣтϼϝвϪϦЂшϜ РϼϝК ϣКмвϮв)Є.а.Ш.ϣЯУЧв( AREF Investment Group (S.A.K.C) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (18.1%) 0.7%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (53.4%) 2.1%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 2.59  1.32  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.15  0.22  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.10  0.12  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 292,660  501,345  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 49,639  231,397  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 8,438  16,355  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 27.576%  125.751%  Share Turnover % 
 ϼЛЂ ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ]ЀЯТ[ 228.0  530.0  Closing Price on Year Start [Fils] 

 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 110.0  228.0  Closing Price on Year End [Fils] 
 ϼЛЂ пЯКϒ]ЀЯТ[ 224.0  730.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 100.0  210.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.7  0.8  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (0.9) 42.9  Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϼϝвϪϦЂшϜ ϼϜϸ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( The Investment Dar (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 22  ϼϠмϦЪϒ 1994 Incorporation Date 

 October 22, 1994  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1999-04-27 Listing Date on KSE 

дϜмжЛЮϜ ФϼІЮϜ ̪  ИϼϝІ̭ϜϸлІЮϜ ̪ϾЪϼв ϣтϜϼЮϜ ̪ФϠϝАЮϜ31. Address 

 Sharq, Shuhada Street, Arraya Center, 31
st

 Floor.  

ϸтϼϠЮϜ ФмϸжЊ 5963 ϢϝУЊЮϜ 13060 ϤтмЪЮϜ P.O. Box 

 5963 Safat 13060 Kuwait  

дмУЯϦ +965 1807 666 / +965 2232 4000 Telephone 

ЀЪϝТ +965 2232 4001 Fax 

ϤжϼϦжшϜ ЙЦмв www.inv-dar.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@inv-dar.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм ϣЪϼІЯЮ сЂтϚϼЮϜ АϝІжЮϜ ЬϪвϦт "ϣКмвϮвЯЮ  " ϸмЧК ϞϮмвϠ дтЪЯлϦЂвЯЮ ϤϜϼϝЧКм ϤϜϼϝтЂ ϼтϮϓϦм ЙтϠ сТ
 ϤϝЂЂϔв Йв ϤϝϲϠϜϼв сТ ϼϝвϪϦЂшϜ АϝІж ШЮϺЪм ϢϼϝϮϖм ИϝжЊϦЂϖм ϣвмϝЂв сЎϜϼцϜ сТ ϢϼϮϝϦвЮϜм ϣтЯϲв ϣтвыЂϖ ϣтЮϝв

тПЯЮ ϣтЮϝвЮϜ ДТϝϲвЮϜ ϢϼϜϸϖ пЮϖ ϣТϝЎшϝϠ ϤϜϼϝЧЛЮϜмϼ . ϣЂϼϝвв аϦтм  ЙтвϮ ϣАІжцϜ ϣϲвЂЮϜ ϣтвыЂшϜ ϣЛтϼІЮϜ атЮϝЛϦЮ ϝЧТм. 

Principal Activities 

 The groupôs (the company and its subsidiaries) main activity is selling and leasing 
motor vehicles and real estate properties to consumers based on Musawama, 

Istisnaôa and Ijara contracts in addition to investment in Murabaha investments with 
local islamic financial institutions. Trading in lands and real estate proprerties in 

addition to management of  portfolios on behalf of others. All activities are carried 
out in compliance with Islamic Shareeôa and regulations. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 95,415,110 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 954,151,100 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ  Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ  Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜм ЀтϚϼЮϜ мЎЛЮϜϞϸϦжв аЯЂвЮϜ ϼϸϝЧЮϜϸϠК дϝжϸК Adnan Abdulqader Al-Musallam Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж сЎϝЧЮϜ дϝвтЯЂ ϼвК Omar Sulaiman Al-Qadi Vice Chairman 
мЎК свмϼЮϜ ϸвϲв аϜϾϼ Rezam Mohammad Al-Roumi Director 
мЎК сжϝлϠлϠ ϸвϲв ЬϸϝК Adel Mohammad Behbehani Director 
мЎК ажϝПЮϜ двϲϼЮϜϸϠК ажϝО Ghanim Abdulrahman Al-Ghanim Director 
мЎК РЊжЮϜ ϞϝкмЮϜ ϸϠК дϝжϸК Adnan Abdulwahab Al-Nisf Director 
мЎК   Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ   Chief Exec., Off., 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв   Auditors 
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 ϼϝвϪϦЂшϜ ϼϜϸ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( The Investment Dar (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ   203,290  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%   5.90%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ   1,200,531  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%   7.64%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ   963,343  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%   10.21%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ   95,415  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ   0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ   0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв   118,279  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ   (45,224) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ   168,470  Total Shareholders' Equity 

ФмЧϲ ϣтЯЦцϜ   32,943  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[   893,442  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[   188.56  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[   (78,608) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[   898,903  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[   (87.45) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[   (19,808) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[   0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ%  0.0%  Cash Dividends To Net Profit % 

 
 сТ ϣтлϦжвЮϜ ϣжЂЯЮ ϣтЮϝвЮϜ ϤϝжϝтϠЮϜ атϸЧϦ аϸЛЮ ЬмϜϸϦЮϜ дК ϣТмЦмв ϣЪϼІЮϜ31  ϼϠвЂтϸ2009. 

The company is suspended from trading for non-submission of financial statements for the year ended Dec. 31, 2009. 
ϼвϪϦЂвЮϜ ЬтЮϸ ϼϜϸЊϖ ϵтϼϝϦ пϦϲ ϢϼТмϦв ϼтО ϣтЮϝϲЮϜ ϣжЂЯЮ ϣтЮϝвЮϜ ϤϝжϝтϠЮϜ. 

Financial statements for the current year are not avilable till the date of issuing the Investor Guide. 
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 ϼϜϸ ϣЪϼІ ϼϝвϪϦЂшϜ)Є.а.Ш.ϣЯУЧв( The Investment Dar (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв %   (6.4%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв %   (30.3%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[   5.93  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[   0.20  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[   0.17  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
 ЬмϜϸϦЮϜм ϼϝЛЂцϜϣтЦмЂЮϜ ϣвтЧЮϜм   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[   540,570  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[   387,124  Market Value of Traded Shares [KD' 000] 
 ϸϸКϤϝЧУЊЮϜ   24,109  No. of Transactions 

дтвкϝЂвЮϜ ϸϸК   N/A No. of Shareholders 
 алЂЮϜ дϜϼмϸ ЬϸЛв%   106.581%  Share Turnover % 

 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[   1,020.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[   102.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[   1,240.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[   102.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[  - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[  0.5  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[   (1.2) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж%   0.0%  Cash Yield % 
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ϣЪϼІ Ю дϝвцϜϼϝвϪϦЂщ )Є.а.Ш.ϣЯУЧв( Al Aman Investment Company (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 15  ϼϠвЂтϸ1974 Incorporation Date 

 December 15, 1974  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 1999-11-14 Listing Date on KSE 

дϜмжЛЮϜ мϜϸЮϜ ϬϼϠ ̪ ϼϜмϸцϜ11  м12  м13 ̪ ФϼІϖ ̪ϸтЮмЮϜ дϠ ϸЮϝ϶ ИϼϝІ ϸϜϸϦв ̪сжϝлϠлϠ ϼϜмϸ ̪ϣтϜϼЮϜ ЙвϮв РЯ϶. Address 

 
Al Dhou Tower, Floors 11,12,13, Sharq, Khalid Bin Al Waleed St., Behbehani 

Roundabout, behind Arraya Center. 
 

ϸтϼϠЮϜ ФмϸжЊ 12466  ϣтвϝІЮϜ 71655 ϤтмЪЮϜ P.O. Box 

 12466 Shamiya 71655 Kuwait  

дмУЯϦ +965 1 822 626 Telephone 

ЀЪϝТ +965 2249 7962 Fax 

ϤжϼϦжшϜ ЙЦмв www.alaman.com.kw Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@alaman.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ̭ϝжвϒ РϚϝДмϠ аϝтЧЮϜм ̪ϼтПЮϜ ϞϝЂϲЮм ϝлϠϝЂϲЮ ϣтЮϝвЮϜ ШмЪЊЮϜм ФϜϼмцϜ ϼϜϸЊϖм ЬмϜϸϦϠ ϣЧЯЛϦвЮϜ ϤϝтЯвЛЮϜ ϣТϝЪϠ аϝтЧЮϜ
ϣтКϜϼϾЮϜм ϣтКϝжЊЮϜм ϣтϼϝЧЛЮϜ ϤϝКϝАЧЮϜ сТ ϼϝвϪϦЂшϜм ϼϜϸЊшϜ ̭ыЪмм рϼтϸвм ϼϝвϪϦЂшϜ . 

 ЙтвϮ ϣЪϼІЮϜ ЬмϜϾϦϣтвыЂшϜ ϣЛтϼІЮϜ аϝЪϲц ϝЧТм ϝлϦАІжϒ.  

Principal Activities 

 The company is engaged in trading and issuing financial securities and sokoks for 
its account and for the account of others, taking the role of custodians, issuance 
managers and agents and investing in the real estate, industrial and agricultural 

sectors. 
The Company undertakes all of its operations under the Nobel Islamic Shariaa 

rules. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 48,631,500 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 486,315,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 486,315,000 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϢϼϜϸшϜ ЀЯϮв ЀтϚϼ  аткϜϼϠϖажϝПЮϜ РЂмт Ibrahim Yousef Al-Ghanim Chairman 
ЀтϚϼЮϜ ϞϚϝж аЂϝϮЮϜ дϝвтЯЂ РЯ϶ Khalaf Sulaiman Al-Jassem Vice Chairman 
мЎК ЙтϝІЮϜ ϸвϲв РтАЯЮϜ ϸϠК Abdulatif Mohammed Al-Shayiôa Director 
мЎК ϼЧЊЮϜ РЂмт ϸвϲв Mohammad Yousef Al-Sager Director 
мЎК  РЂмтϸϠК рϸмϠ Yousef Abdulla Boodai Director 
мЎК рмϝϲАЮϜ ФтТмϦ ϸвϲв Mohammed Toufiq Al-Tahawi Director 
мЎК сϠтϦЛЮϜ дϝвтЯЂ аЂϝϠ Bassem Sulaiman Al-Otaibi Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ сжϝАϲЧЮϜ Ϟϼϝϲв ϸвϲϒ ϸвϲв Mohammad Ahmad Mharib Al-Qahtani Chief Exec., Off., 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв ϾϼϠмЪ ЀмϝкϼϦм ЀтϜϼϠ иϝЪϼІм ϼϸϠ Bader & Co. PricewaterhouseCoopers Auditors 

 ϤϝϠϝЂϲЮϜ ФтЦϸϦЮ сЯкцϜ ϞϦЪвЮϜ Al-Ahli Bureau, Certified Accountants  
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ϣЪϼІ Ю дϝвцϜϼϝвϪϦЂщ )Є.а.Ш.ϣЯУЧв( Al Aman Investment Company (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦЪϼІм And Subsidiary 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 33,269  39,717  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.19%  1.15%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 57,398  74,211  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.46%  0.47%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 24,811  24,487  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.33%  0.26%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 48,632  48,632  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв (18,496) (906) Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  0  Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 30,136  47,726  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 420  10  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 486,315  486,315  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 61.97  98.14  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (17,619) (6,320) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 483,999  485,627  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (36.40) (13.01) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (23,114) (5,496) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 
 ЬЪЮ ϣϲжв ИϾмвЮϜалЂ РЮϒ 0.0  0.0  Stock Dividends Per Thd., Share 

 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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ϣЪϼІ Ю дϝвцϜϼϝвϪϦЂщ )Є.а.Ш.ϣЯУЧв( Al Aman Investment Company (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (26.8%) (8.7%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (45.3%) (12.2%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.89  0.55  Total Liabilities to Shareholders' Equity [Times] 

 сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ ϤϝϠмЯАвЮϜ]Ϣϼв[ 1.24  1.50  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.58  0.54  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 276,260  718,790  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 30,788  193,011  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 5,810  12,163  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 56.807%  1919.910%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 166.0  230.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 72.0  166.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 114.0  340.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 51.0  148.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1.2  1.7  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (2.0) (12.8) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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ϣЪϼІЮϜ  пЮмцϜ ϼϝвϪϦЂщЮ)Є.а.Ш.вϣЯУЧ( First Investment Company (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 26  мтЮмт1997 Incorporation Date 

 July 26, 1997  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2001-12-01 Listing Date on KSE 

дϜмжЛЮϜ ШϼϝϠвЮϜ ϸϠК ИϼϝІ  ̪ϞϝЦϼвЮϜ ̪ ϞϦЪв  ̪ЬмцϜ ϼмϸЮϜ  ̪ϢϝУЊЮϜ ФмЂ пжϠв ]2  м4.[ Address 

 Mirqab, Abdulla Al-Mubarak Street, Souk Al-Safat Building, 1
st

 Floor, Off., [2 & 4].  
 ФмϸжЊϸтϼϠЮϜ 20230   ϢϝУЊЮϜ13063 ϤтмЪЮϜ P.O. Box 

 20230 Safat 13063 Kuwait  

дмУЯϦ +965 1 804 050 Telephone 

ЀЪϝТ +965 2243 5856 / +965 2246 0466 Fax 

ϤжϼϦжшϜ ЙЦмв www.fic.com.kw Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@fic.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ϼϝвϪϦЂшϜ ϤϝтЯвК Ϥϝвϸ϶ атϸЧϦтЮϝвЮϜ Ϥϝвϸ϶ЮϜмϣ .аϦϦ   ϣАІжϒ ЙтвϮ ϣКмвϮвЮϜ ϝЧТматЮϝЛϦЮ твыЂшϜ ϣЛтϼІЮϜ̭ϜϼПЮϜ ϣ. Principal Activities 

 The group is engaged in the provision of investment and financial services. All 
activities of the group are carried out in compliance with the Islamic Shariôa. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 65,107,055 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 651,070,551 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 651,070,551 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϢϼϜϸшϜ ЀЯϮв ЀтϚϼ ϸ .ЄмЯЛЮϜ ϾтϾЛЮϜϸϠК ϸвϲв Dr. Mohammad Abdulaziz Al-Alloush Chairman  

 ϞϚϝжЀтϚϼЮϜ ϣϠтϼПЮϜ ЬϠϮв ϸвϲв Mohammad Mejbel Al-Ghariba Vice Chairman 
ϞϸϦжвЮϜ мЎЛЮϜ сЂмЛжЂЮϜ ϸмЛЂ ϸЮϝ϶ Khalid Saoud Al-Sanaosi Managing Director 
мЎК ϸлТ двϲϼЮϜϸϠК атϾт϶вЮϜ Fahad Abdulrahman Al-Mukhaizeem Director 
мЎК дϝтжϲЮϜ ϸϠК ϸЛЂ Saad Abdulla Al-Hnayan Director 
мЎК рϼтАвЮϜ дϝϲϮТ ФмϾϼв Marzouk Fajhan Al-Mutairi Director 
мЎК ϱтϠЊЮϜ дЂϲвЮϜϸϠК ϼЊϝжЮϜϸϠК Abdulnaser Abdulmohsen Al-Sabeeh Director 

ЮϜрϺтУжϦЮϜ ЀтϚϼ сЂмЛжЂЮϜ ϸмЛЂ ϸЮϝ϶ Khaled Saoud Al-Sanaousi Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв кϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ аНжмтм ϤЂжϼϖ Ernst & Young Al Aiban, Al Osaimi & 

Partners 
Auditors 

  сЯК ̪дмтвЮϝК дмϠЂϝϲв дϝЦϼϠ  АЂмцϜ ФϼІЮϜ Ьϸмϼ
иϝЪϼІм рмϝЂϲЮϜ 

Rodl Middle East Burgan Intl. 
Accountants, Ali Al-Hasawi & Co. 
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 ϼϝвϪϦЂщЮ пЮмцϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( First Investment Company (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 30,617  25,014  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.10%  0.73%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 232,381  250,553  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.88%  1.59%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 111,849  109,967  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.50%  1.17%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 65,107  65,107  Paid-up Capital 

 ϣϲжв алЂϒϣϲϼϦЧв 0  0  Proposed Stock Dividends 
ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 34,358  55,765  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  0  Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 99,465  120,872  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 9,395  8,728  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 651,071  651,071  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 152.77  185.65  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (22,899) 3,227  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 650,468  649,271  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (35.20) 4.97  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (18,465) 5,427  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

 РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜалЂ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - 0.0%  Cash Dividends To Net Profit % 
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 ϼϝвϪϦЂщЮ пЮмцϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( First Investment Company (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (9.5%) 1.4%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (20.8%) 2.5%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 1.24  1.00  Total Liabilities to Shareholders' Equity [Times] 

 сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ ϤϝϠмЯАвЮϜ]Ϣϼв[ 0.25  0.21  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.13  0.10  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 277,460  520,430  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 44,767  199,134  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 6,486  12,605  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 42.616%  171.779%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 250.0  500.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 108.0  250.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 214.0  520.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 102.0  220.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.7  1.3  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (3.1) 50.3  Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣЪϼІϜЬϝвЮ ϼϝвϪϦЂщЮ )Є.а.Ш.вϣЯУЧ( Al-Mal Investment Company (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 2  ϼтϝжт1980 Incorporation Date 

 January 2, 1980  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2002-01-15 Listing Date on KSE 

дϜмжЛЮϜ  ̪ϸвϲϒ ϬϼϠ ̪сϠϼЛЮϜ ϭтЯ϶ЮϜ ИϼϝІ ̪ФϼІЮϜЮϜдмϼІЛЮϜм ϨЮϝϪЮϜ ФϠϝА. Address 

 Sharq, Arabian Gulf Street, Ahmad Tower, 23
rd

 Floor.  

ϸтϼϠЮϜ ФмϸжЊ 26308   ϢϝУЊЮϜ13124 ϤтмЪЮϜ P.O. Box 

 26308 Safat 13124 Kuwait  

дмУЯϦ +965 2225 4800 Telephone 

ЀЪϝТ +965 2225 4888 Fax 

ϤжϼϦжшϜ ЙЦмв www.almal.org Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@almal.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϣЪϼІЮϜ ЀϼϝвϦϠ ϼϝвϪϦЂшϜ ϤϝАϝІжРЯϦ϶в ϝлКϜмжϒ. Principal Activities 

 The company is engaged in various types of investment.  
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 52,828,125 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 528,281,250 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 528,281,250 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜ ЀтϚϼмЮϜ мЎЛЮϜϞϸϦжв сТϜϼ϶ЮϜ аЂϝϮ рϔЮ Loay Jasem Al-Kharafi Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж ИмАвЮϜ аткϜϼϠϖ ϸϠК атϼЪЮϜϸϠК Abdulkareem Abdulla Ibrahim Al-Mutawa Vice Chairman 
мЎК ϼϸϝϮЮϜ ϸϠЛЮϜ ϸлТ ФϼϝА дϝвтЯЂ Sulaiman Tariq Fahad Al-Abduljader Director 
мЎК РЊжЮϜ ϸвϲϒ ЬлЯлв ϼϜϼЎ Dirar Mohalhal Ahmad Al-Nisf Director 
мЎК ϸϮϝвЮϜ ϸϮϝв дϝАЯЂ РЂмт Yousef Sultan Majed Al-Majed Director 
мЎК сІвтПжЮϜ ϸмвϲ ϾтϾЛЮϜ ϸϠК ϸЮϝ϶ Khaled Abdulaziz Hmoud Al-Nghamchi Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ ϼϸмϮЮϜ двϲϼЮϜ ϸϠК рϾмТ Fawzi Abdulrahman Al-Jouder Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв дмϦжϼмϪ ϤжϜϼϮ ,акϝЪϼІм дϝϠтЛЮϜм свϝАЧЮϜ. Grant Thornton, Al-Qatami, Al-Aiban & 

Partners 
Auditors 

 дмϼϝІϦЂвм дмЧЦϸв рмϝЂϲЮϜ ШϼϝϠв йтϾмТ ̪рϜм ЄϦϒ мт UHY, Fawzia Nubarak Al-Hasawi 
Auditors & Consultant 
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 ϣЪϼІϜЬϝвЮ ϼϝвϪϦЂщЮ )Є.а.Ш.вϣЯУЧ( Al-Mal Investment Company (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 21,290  52,333  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.76%  1.52%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 197,080  223,120  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.60%  1.42%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 93,478  106,004  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.25%  1.12%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 52,828  52,828  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 12,911  30,713  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  (11,035) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 65,739  72,506  Total Shareholders' Equity 

 ФмЧϲϣтЯЦцϜ 18,618  10,235  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 528,281  500,564  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 124.44  144.85  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (12,364) (8,266) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 513,182  502,088  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (24.09) (16.46) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (16,083) 3,876  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 ϣЪϼІϜЬϝвЮ ϼϝвϪϦЂщЮ )Є.а.Ш.вϣЯУЧ( Al-Mal Investment Company (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (5.9%) (3.8%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (17.9%) (10.7%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 1.71  1.94  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.19  0.37  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.11  0.23  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 алЂцϜ ϸϸК ϣЮмϜϸϦвЮϜ]алЂ РЮϒ[ 778,960  965,260  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 86,161  290,930  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 16,728  14,316  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 147.452%  275.789%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 74.0  290.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 83.0  74.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 146.0  360.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 75.0  72.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 ϼЛЂ алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ]Ϣϼв[ - - Price Multiplier to DPS [Times] 

 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.7  0.5  Price Multiplier to BVPS [Times] 
 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (3.4) (4.5) Price Multiplier to EPS [Times] 

 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 сϮтЯ϶ЮϜ ϼϝвϪϦЂшϜ ϤтϠ)Є.а.Ш.вϣЯУЧ( Gulf Investment House (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 8  ϼϠвϦϠЂ1998 Incorporation Date 

 September 8, 1998  

 ϵтϼϝϦ сТ ϬϜϼϸшϜФмЂЮϜ 2002-05-22 Listing Date on KSE 

дϜмжЛЮϜ ϼϜмϸцϜ ̪сЎмЛЮϜ ϼϜϸ 30-27 ФϼІЮϜ ̪ϼϠϝϮЮϜ ϸвϲϒ ИϼϝІ ̪. Address 

 Dar Al-Awadi, Floors 27-30
th

 , Ahmad Al Jaber Street, Sharq.  

ϸтϼϠЮϜ ФмϸжЊ 28808   ϢϝУЊЮϜ13149 ϤтмЪЮϜ P.O. Box 

 28808 Safat 13149 Kuwait  

дмУЯϦ +965 1 844 488 Telephone 

ЀЪϝТ +965 2240 6906 Fax 

ϤжϼϦжшϜ ЙЦмв www.gih-ku.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ gih@gih-ku.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ сТ ЬвϝЛϦЮϜ  ϣАІжϒϝвϪϦЂшϜ ϼϣтЮϝвЮϜ Ϥϝвϸ϶ЮϜм  ϣтϼϝІϦЂшϜмϝлϠ ϣЧЯЛϦвЮϜ . ϣЪϼІЮϜ ϣАІжϒ ЙтвϮ аϦϦ атЮϝЛϦЮ ϝЧТм ϣЛтϼІЮϜ
твыЂшϜ ϝЧϠА ̭ϜϼПЮϜ ϣЮиϸвϦЛϦ ϝв ϣЪϼІЯЮ ϣтКϼІЮϜ ϣϠϝЦϼЮϜм омϦУЮϜ ϣϚтк. 

Principal Activities 

 The company is engaged in investment activities and related financial and advisory 
services. All activities, are carried out in compliance with Noble Islamic Shareeôa, 

as approved by the companyôs Fatwa and Shareeôa Supervisory Board. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 44,219,114 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 442,191,140 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 20,535,195 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 421,655,945 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϢϼϜϸшϜ ЀЯϮв ЀтϚϼ ЬЊтТ аϜϾ϶ЮϜ ϸϠК Faisal Abdulla Al-Khazam Chairman 

 ϞϚϝжЀтϚϼЮϜ  двϲϼЮϜϸϠК ϸтЮмϱтмϼЮϜ Waleed Abdulrahman Al-Rowaih Vice Chairman 
мЎК атжПЮϜ ϸϠК РЂмт Youssef Abdullah Al-Ghnaim  Director 
мЎК ЙтжвЮϜ РЂмт ϸϝвК Emad Yousuf Al-Monayea Director 
мЎК ЬϸϝК аЂϝϮЮϜ ϸтвϲЮϜϸϠК Adel Abdulhameed Al-Jasem Director 
мЎК ϾтϾЛЮϜϸϠК ϼЊϝж ФмϾϼвЮϜ Abdulaziz Naser Al-Marzooq Director 
мЎК ЙтϝІЮϜ РтАЯЮϜϸϠК ϸϠК Abdulla Abdullatif Al-Shaya Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ сЯЛЮϜ ϸϠК ϼϸϠ Bader Abdulla Al-Ali Chief Exec., Off., 
ϠЦϜϼвϝ ϤϝϠϝЂϲЮϜ Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 

Partners 
Auditors 

  сЯК ̪дмтвЮϝК дмϠЂϝϲв дϝЦϼϠ  АЂмцϜ ФϼІЮϜ Ьϸмϼ
иϝЪϼІм рмϝЂϲЮϜ 

Rodl Middle East Burgan Intl. 
Accountants, Ali Al-Hasawi & Co. 
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 сϮтЯ϶ЮϜ ϼϝвϪϦЂшϜ ϤтϠ)Є.а.Ш.ϣЯУЧв( Gulf Investment House (K.S.C.C.) 
ϣЛϠϝϦЮϜ йϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

 ϤϜϸмϮмвЮϜϣЯϚϝЂЮϜ 19,741  19,968  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.71%  0.58%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 104,090  121,484  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.84%  0.77%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 60,117  54,327  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.80%  0.58%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 44,219  44,219  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 5,586  27,170  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (7,848) (7,848) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 41,958  63,541  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 421,656  421,656  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 99.51  150.69  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (20,531) 1,821  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 421,656  421,641  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (48.69) 4.32  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (10,735) 10,170  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ алЂ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - 0.0%  Cash Dividends To Net Profit % 
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 сϮтЯ϶ЮϜ ϼϝвϪϦЂшϜ ϤтϠ)Є.а.Ш.ϣЯУЧв( Gulf Investment House (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (18.2%) 1.6%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (38.9%) 2.7%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 1.48  0.91  Total Liabilities to Shareholders' Equity [Times] 

 сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ ϤϝϠмЯАвЮϜ]Ϣϼв[ 0.32  0.34  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.19  0.16  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 112,100  435,130  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 14,463  119,059  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 2,863  7,757  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 25.351%  121.814%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 170.0  250.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 84.0  170.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 114.0  345.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 82.0  162.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.8  1.1  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (1.7) 39.4  Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 



ϣтЮϝвЮϜ ФϜϼмчЮ ϤтмЪЮϜ ФмЂ 
  

KUWAIT STOCK EXCHANGE 

 

 

 ϼϝвϪϦЂшϜм ϢϼϝϮщЮ дϝтКϒ ϣЪϼІ)Є.а.Ш.вϣЯУЧ( A'ayan Leasing & Investment Co. (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 4   ϼтϝжт1999 Incorporation Date 

 January 4, 1999  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2002-06-29 Listing Date on KSE 

дϜмжЛЮϜ  ϼмϸ ̪ϸвϲϒ ϬϼϠ ̪сϠϼЛЮϜ ϭтЯ϶ЮϜ ИϼϝІ ̪дϝвЂϸ ̪ϤтмЪЮϜ25. Address 

 Kuwait, Dasman, Arabian Gulf Str.,Ahmad Tower 25
th

  Floor.  

ϸтϼϠЮϜ ФмϸжЊ 1426   ϢϝУЊЮϜ13015 ϤтмЪЮϜ P.O. Box 

 1426 Safat 13015 Kuwait  

дмУЯϦ +965 1 804 488 / +965 1 880 066 Telephone 

ЀЪϝТ +965 2240 0828 Fax 

ϤжϼϦжшϜ ЙЦмв www.aayan.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ inv@aayan.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϼϝвϪϦЂшϜ м ϢϼϝϮшϜ ϣАІжϒ сТ ϣтЂтϚϼ ϢϼмЊϠ ϣКмвϮвЮϜ ЬвЛϦ . аϦϦ   ϣАІжϒ ЙтвϮ ϣКмвϮвЮϜ ϝЧТматЮϝЛϦЮ твыЂшϜ ϣЛтϼІЮϜ ϣ
 ϝЧϠА ̪ϣϲвЂЮϜЮиϸвϦЛϦ ϝв ЪϼІЯЮ ϣтКϼІЮϜ ϣϠϝЦϼЮϜм омϦУЮϜ ϣϚткацϜ ϣ. 

Principal Activities 

 The groupôs main activity is leasing and investment activities. All activities of the 
group are carried out in compliance with the Islamic Shariôa, as approved by the 

parent companyôs Fatwa and Shareeôa Supervisory Board. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 63,881,973 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 638,819,730 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ  Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ  Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϢϼϜϸшϜ ЀЯϮв ЀтϚϼ ажϝПЮϜ дϝтжϪ ϸвϲв сЯК Ali Mohammad Thunayan Al-Ghanim Chairman 
ЀтϚϼЮϜ ϞϚϝж  РЂмт ϸвϲв двϲϼЮϜϸϠКсвмϼЮϜ Mohammad Yousuf Abdulrahman Al-Roumi  Vice Chairman 
ϞϸϦжвЮϜ мЎЛЮϜ рϼЂмϸЮϜ РтАЯЮϜϸϠК ϸвϲϒ Ahmad Abdullatif Al-Dousary Managing Director  
мЎК Ѐтв϶ЮϜ ϾтϾЛЮϜϸϠК ϰыЊ Salah Abdulaziz Al-Khamis Director 
мЎК  дϝвЯЂ ϵтІЮϜϰϝϠЊЮϜ ϾтϾЛЮϜϸϠК Sheikh Salman Abdulaziz Al-Sabah Director 
мЎК дϝтЦмЮϜ ϸϠК дϝвтЯЂ Sulaiman Abdulla Al-Wogayan Director 
мЎК ϸвϲв ЬыА  сжϝлϠлϠ ϝЎϼ Talal Mohammed Rida Behbehani Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ рϼЂмϸЮϜ РтАЯЮϜϸϠК ϸвϲϒ Ahmad Abdullatif Al-Dousary Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 

Partners 
Auditors 

  сЯК ̪дмтвЮϝК дмϠЂϝϲв дϝЦϼϠ  АЂмцϜ ФϼІЮϜ Ьϸмϼ
иϝЪϼІм рмϝЂϲЮϜ 

Rodl Middle East Burgan Intl. 
Accountants, Ali Al-Hasawi & Co. 
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 ϼϝвϪϦЂшϜм ϢϼϝϮщЮ дϝтКϒ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( A'ayan Leasing & Investment Co. (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ   18,904  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%   0.55%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ   599,563  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%   3.81%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ   416,067  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%   4.41%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ   63,882  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ   0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ   0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв   47,831  Reserves & Retained Earnings [Accu. Loss] 

 алЂϒϣжтϾ϶   (11,449) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ   100,264  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ   48,861  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[   615,620  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[   162.87  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[   60  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[   609,844  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[   0.10  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[   5,741  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[   0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ   0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ%   0.0%  Cash Dividends To Net Profit % 

 
 сТ ϣтлϦжвЮϜ ϣжЂЯЮ ϣтЮϝвЮϜ ϤϝжϝтϠЮϜ атϸЧϦ аϸЛЮ ЬмϜϸϦЮϜ дК ϣТмЦмв ϣЪϼІЮϜ31  ϼϠвЂтϸ2009. 

The company is suspended from trading for non-submission of financial statements for the year ended Dec. 31, 2009. 
ϼвϪϦЂвЮϜ ЬтЮϸ ϼϜϸЊϖ ϵтϼϝϦ пϦϲ ϢϼТмϦв ϼтО ϣтЮϝϲЮϜ ϣжЂЯЮ ϣтЮϝвЮϜ ϤϝжϝтϠЮϜ. 

Financial statements for the current year are not avilable till the date of issuing the Investor Guide. 
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 ϼϝвϪϦЂшϜм ϢϼϝϮщЮ дϝтКϒ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( A'ayan Leasing & Investment Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв %   0.0%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв %   0.1%  Return on Average Shareholders' Equity % 
 сЮϝвϮϖдтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ ]Ϣϼв[   4.49  Total Liabilities to Shareholders' Equity [Times] 

 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[   0.04  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[   0.03  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[   651,545  No. of Traded Shares [Thd. Share] 
алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ  ϣЮмϜϸϦвЮϜ]ϸ РЮϒ.Ш[   314,301  Market Value of Traded Shares [KD' 000] 

ϤϝЧУЊЮϜ ϸϸК   15,263  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК   N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв%   229.776%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[   475.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[   170.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[   640.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[   166.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

 ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎврϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[   - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[   1.0  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[   1,700.0  Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж%   0.0%  Cash Yield % 
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 ϼϝвϪϦЂщЮ дϝтϠ ϣЪϼІ)Є.а.Ш.вϣЯУЧ( Bayan Investment Co. (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 21  мтЮмт1997 Incorporation Date 

 July 21, 1997  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2003-05-05 Listing Date on KSE 

дϜмжЛЮϜ  ̪ϣЯϠЧЮϜ ϣЛАЦ ̪аЮϝЂЮϜ ϸлТ ИϼϝІ12 пжϠв ̪21 ЙвϮв ̪ϸϝЛЂϼмϸЮϜ ̪13,12,11,1. Address 

 Al-Qibla, Fahad Al-Salem St., Block 12, Bldg., 21, Suad Complex, Floor 1,11,12,13.  

ϸтϼϠЮϜ ФмϸжЊ 104  ϣвЂϸЮϜ35151 ϤтмЪЮϜ P.O. Box 

 104 Dasma 35151 Kuwait  

дмУЯϦ +965 1840000 Telephone 

ЀЪϝТ +965 22431435 Fax 

ϤжϼϦжшϜ ЙЦмв www.bayanInvest.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@bayanInvest.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϼтПЮϜ ϞϝЂϲЮм ϝлϠϝЂϲЮ ϝлϮϼϝ϶м ϤтмЪЮϜ Ь϶Ϝϸ ϣтϸϝЊϦЦшϜ ϤϝКϝАЧЮϜ ЙтвϮ сТ сЮϝвЮϜ ϼϝвϪϦЂшϜ ϤϝтЯвК ϣТϝЪϠ аϝтЧЮϜ. Principal Activities 

 The companyôs main activity is carrying out all financial investment activities in all 
economic sectors inside and outside Kuwait for its account and for the account of 

others. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 39,266,391 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 392,663,910 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 38,379,385 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 354,284,525 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϞϸϦжвЮϜ мЎЛЮϜм ЀтϚϼЮϜ сЯК ЬЊтТ ϜИмАвЮ Faisal Ali Al-Mutawa Chairman & MD 
ЀтϚϼЮϜ ϞϚϝж сУЂмтЮϜ пЂтК ЬϸϝК Adel Essa Al-Yousifi Vice Chairman 
мЎК ϼϸϠ дϝАЯЂ двтϒ пЂтК дϠ Ayman Sultan Bader Bin Essa Director 
мЎК ϰϝϠЊЮϜ ϼϠϝϮЮϜ ϸϠК сЯК ЬыА ϵтІЮϜ Sheikh Talal Ali Abdulla Al-Jaber Al-Sabah  Director 
мЎК ИмАвЮϜ ϸмϜϸ рϾмТ Fawzi Daoud Al-Mutawa Director 
мЎК ϸтЛЂЮϜ дϝвϪК ϸлТ Fahad Othman Al-Saeed Director 
мЎК ИмАвЮϜ ЬЊтТ ϸЮϝ϶ Khaled Faisal Al-Mutawa Director 

ϸвЮϜтаϝЛЮϜ ϼ   General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв ϤϝϠϝЂϲЮϜ ФтЦϸϦЮ ϣϲϜмЮϜ ϞϦЪв ϣтЮмϸЮϜ ϣКмвϮвЮϜ мЎК ̪
ϣϠЂϝϲвЯЮ 

Al-Waha Auditing Office, Member of Intl., 
Group of Accounting Firms 

Auditors 

 акϝЪϼІм ЙтϾϠЮϜ сТ мЎК ̪RSM ϣтвЮϝЛЮϜ 
Albazie & Co., Member of RSM 

International 
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 ϼϝвϪϦЂщЮ дϝтϠ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Bayan Investment Co. (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 8,804  8,563  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.32%  0.25%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 100,197  125,386  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.81%  0.80%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 48,255  59,915  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.65%  0.63%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 39,266  39,266  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  3,554  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 18,276  27,027  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (7,868) (8,020) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 49,674  61,828  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 52  56  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 354,285  355,445  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 140.21  173.95  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (19,348) 11,187  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 354,762  369,052  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (54.54) 30.31  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (2,348) 22,843  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  10.0  Dividends Per Share [DPS] [Fils] 
 ЬЪЮ ϣϲжв ИϾмвЮϜалЂ РЮϒ 0.0  0.0  Stock Dividends Per Thd., Share 

 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - 31.8%  Cash Dividends To Net Profit % 
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 ϼϝвϪϦЂщЮ дϝтϠ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Bayan Investment Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (17.2%) 7.4%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (34.7%) 15.5%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 1.02  1.03  Total Liabilities to Shareholders' Equity [Times] 

 сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ ϤϝϠмЯАвЮϜ]Ϣϼв[ 0.17  0.13  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.09  0.07  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 728,980  766,890  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 91,535  238,190  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 14,764  22,759  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 185.650%  230.947%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 136.0  270.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 69.0  136.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 146.0  435.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 66.0  116.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - 13.6  Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.5  0.8  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (1.3) 4.5  Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  7.4%  Cash Yield % 
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 свЮϝЛЮϜ ϼϝвϪϦЂшϜ ϤтϠ)Є.а.Ш.ϣЯУЧв( Global Investment House (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 16  мтжмт1998 Incorporation Date 

 June 16, 1998  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2003-05-26 Listing Date on KSE 

дϜмжЛЮϜ ЬϠмЯϮ ϬϼϠ ̪ФϼІЮϜ ̪ϸтЮмЮϜ дϠ ϸЮϝ϶ ИϼϝІ Йв ̭ϜϸлІЮϜ ИϼϝІ ЙАϝЧϦϠ ̪сЮылЮϜ ϙТϝАв ϞжϝϮ. Address 

 
Global Tower, Sharq, Intersection of Shuhada St., & Khalid Ibn Al-Waleed St., 

adjacent to Hilali Fire Station. 
 

ϸтϼϠЮϜ ФмϸжЊ 28807  ϢϝУЊЮϜ13149 ϤтмЪЮϜ P.O. Box 

 28807 Safat 13149 Kuwait  

дмУЯϦ +965 2295 1000 Telephone 

ЀЪϝТ +965 2295 1005 Fax 

ϤжϼϦжшϜ ЙЦмв www.globalinv.net Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ global@global.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  Ϥϝвϸ϶ атϸЧϦм ЬмЊцϜ ϢϼϜϸϖϣтϼϝЧЛЮϜ ϣАϝЂмЮϜм ϤϜϼϝЧЛЮϜ сТ ϢϼϮϝϦвЮϜм ϣтТϼЊвЮϜ Ϥϝвϸ϶ЮϜ ϣАІжϒм ϼϝвϪϦЂшϜ. Principal Activities 

 The provision of asset management, investments and banking activities, property 
trading and real estate brokerage. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 131,242,685/300 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 1,312,426,853 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 89,017,950 Share Treasury Stock 

 алЂцϜ ϸϸКЮϜϣвϚϝЧ алЂ 1,223,408,903 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜм ЀтϚϼЮϜ мЎЛЮϜϞϸϦжв атжПЮϜ ϸЮϝ϶ ϝлв Maha Khalid Al-Ghunaim Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж дϜϾмЮϜ аЂϝϮ ϸЮϝ϶ Khalid Jassim Al-Wazzan Vice Chairman  

мЎК ϼϠϝϮЮϜ ϸϠК ϵтІЮϜ ϰϝϠЊЮϜ ϸвϲцϜ 
Sheikh Abdulla Jaber Al-Ahmad Al-

Sabah 
Director 

мЎК сТϜϼ϶ЮϜ ϼЊϝж ФмϾϼв Marzook Naser Al-Kharafi Director 
мЎК ϨтвЂ ϸϼϜмк дъϐ Alan H. Smith Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ АтвЂЮϜ  ϸϠК ϼϸϠ Bader Abdullah Al-Smait Chief Exec., Off., 
 ϝϠЦϜϼвϤϝϠϝЂϲЮϜ Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 

Partners 
Auditors 

 
свϝАЧЮϜ ̪дмϦжϼмϪ ϤжϜϼϮ акϝЪϼІм дϝϠтЛЮϜм Grant Thornton, Al-Qatami, Al-Aiban & 

Partners 
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 свЮϝЛЮϜ ϼϝвϪϦЂшϜ ϤтϠ)Є.а.Ш.ϣЯУЧв( Global Investment House (K.S.C.C.) 
ϣЛϠϝϦЮϜ йϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 323,965  474,512  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 11.61%  13.78%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 832,759  1,252,763  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 6.74%  7.97%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 578,771  798,384  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 7.74%  8.46%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 131,243  131,243  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 90,588  231,273  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (58,998) (59,029) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 162,833  303,487  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 59,945  36,297  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 1,223,409  1,230,503  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 133.10  246.64  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (148,826) (257,649) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 1,223,775  1,146,759  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (121.61) (224.68) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (148,826) (222,291) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 свЮϝЛЮϜ ϼϝвϪϦЂшϜ ϤтϠ)Є.а.Ш.ϣЯУЧв( Global Investment House (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (14.3%) (23.8%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (63.8%) (82.2%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 3.75  3.01  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.53  0.52  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.39  0.38  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
 ϼϝЛЂцϜϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм   Price, Volume & Market Value 
дϝтϠЮϜ 2009 2008 Description 

 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 913,740  723,350  No. of Traded Shares [Thd. Share] 
 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 99,113  603,120  Market Value of Traded Shares [KD' 000] 

ϤϝЧУЊЮϜ ϸϸК 20,052  23,227  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 69.622%  271.185%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 192.0  990.0  Closing Price on Year Start [Fils] 

ЬϝУЦшϜ ϼЛЂ  ϢϼϦУЮϜ ϼ϶ϐ]ЀЯТ[ 99.0  192.0  Closing Price on Year End [Fils] 
 ϼЛЂ пЯКϒ]ЀЯТ[ 138.0  1,240.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 100.0  192.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв рϸЧжЮϜ   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.7  0.8  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (0.8) (0.9) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϼϝвϪϦЂщЮ ЬмЊϒ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Osoul Investment Co. (K.S.C.C.) 
   

 ϵтϼϝϦЀтЂϓϦЮϜ 8  ϼϠвϦϠЂ1999 Incorporation Date 

 September 8, 1999  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2003-06-02 Listing Date on KSE 

дϜмжЛЮϜ ФϼІЮϜ ̪ϣтϜϼЮϜ ϬϼϠ ̪ϼмϸЮϜ 27 Address 

 Sharq, Arraya Tower, Floor 27.  

ϸтϼϠЮϜ ФмϸжЊ 3880  ϢϝУЊЮϜ13039 ϤтмЪЮϜ P.O. Box 

 3880 Safat 13039 Kuwait  

дмУЯϦ +965 1 820 777 Telephone 

ЀЪϝТ +965 2299 7720 / +965 2225 3630  / +965 2225 3650 Fax 

ϤжϼϦжшϜ ЙЦмв www.osoulnet.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ osoul@osoulnet.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм ϣЪϼІЯЮ сЂтϚϼЮϜ АϝІжЮϜ ЬϪвϦт "ϣКмвϮвЯЮ  " ϤϝвмϝЂвм ϤϝϲϠϜϼв ϸмЧК ϞϮмвϠ ϣтЪылϦЂϖ ЙЯЂ ЙтϠ сТ
 пЮϖ ϣТϝЎшϝϠ ϣтвыЂϖ ϣтЮϝв ϤϝЂЂϔв Йв ϤϝϲϠϜϼв сТ ϣКмвϮвЮϜ ЬϜмвϒ ϼϝвϪϦЂϖ ШЮϺЪм сЯтПІϦЮϜм сЯтмвϦЮϜ ϼтϮϓϦЮϜ ϤϝтЯвКм

ϤϜϼϝЧЛЮϜ аϚϝЂЦ сТ ϢϼϮϝϦвЮϜм ϼϝвϪϦЂшϜ.  ϣЂϼϝвв аϦтм  ЙтвϮ ϣАІжцϜ ϣϲвЂЮϜ ϣтвыЂшϜ ϣЛтϼІЮϜ атЮϝЛϦЮ ϝЧТм. 

Principal Activities 

 The groupôs [the company and its subsidiaries] main activity is selling consumer 
goods based on Murabaha and Musawama contracts, and financial and operating 
leasing, also investing the groupôs funds in Murabaha investments with local 

islamic financial institutions, in addition to investment and trading in real estate 
plots. All activities are carried out in compliance with Islamic Shareeôa and 

regulations. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 34,804,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 348,040,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 32,680 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 348,007,320 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜм ЀтϚϼЮϜ мЎЛЮϜϞϸϦжв дϝвтЯЂ ϒрϼтвЛЮϜ ϸвϲ Sulaiman Ahmad Al-Ameeri Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж сКϝжϮЮϜ ϾтϾЛЮϜϸϠК ̭ϜϼϠ Bara'a Abdulaziz Al-Jenaei Vice Chairman 
мЎК дϝвϾ ϸвϲв сЯК дтЂϲ Hussain Ali Mohammed Zaman Director 
мЎК рϼϮϝлЮϜ аткϜϼϠϖ ЬϸϝК Adel Ibrahim Al-Hajiri Director 
мЎК  рϼтЊϠЮϜ ϱЮϝЊ ϸвϲϒ ЬЊтТ Faisal Ahmad Saleh Al-Baseiri Director 
мЎК  Ьт϶ϸЮϜ  ϸϠК ϸКϝЂв Musaed Abdullah Al-Dakheel Director 
мЎК аЯтвЮϜ ϼϸϠ ФϼϝА Tariq Bader Al-Mailam Director 

аϝЛЮϜ ϼтϸвЮϜ   General Manager 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв ϾϼϠмЪ ЀмϝкϼϦм ЀтϜϼϠ иϝЪϼІм ϼϸϠ Bader & Co. PricewaterhouseCoopers Auditors 

 ϤϝϠϝЂϲЮϜ ФтЦϸϦЮ сЯкцϜ ϞϦЪвЮϜ Al-Ahli Bureau, Certified Accountants  
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 ϼϝвϪϦЂщЮ ЬмЊϒ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Osoul Investment Co. (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 4,449  7,682  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.16%  0.22%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 27,325  33,118  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.22%  0.21%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 6,640  8,813  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.09%  0.09%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 34,804  34,804  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв (15,385) (11,576) Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (3) (249) Treasury Stock 
 ФмЧϲ сЮϝвϮϖдтвкϝЂвЮϜ 19,416  22,979  Total Shareholders' Equity 
ϣтЯЦцϜ ФмЧϲ 92  125  Minority Interest 

 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 348,007  346,367  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 55.79  66.34  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (3,878) (18,064) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 347,876  341,800  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (11.15) (52.85) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (15,350) (17,011) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 ϼϝвϪϦЂщЮ ЬмЊϒ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Osoul Investment Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (12.8%) (38.3%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (18.3%) (56.8%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.40  0.44  Total Liabilities to Shareholders' Equity [Times] 

 сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ ϤϝϠмЯАвЮϜ]Ϣϼв[ 0.57  0.77  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.16  0.23  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 377,000  795,280  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 28,907  106,959  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 4,447  12,678  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 108.321%  284.029%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 53.0  180.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 88.0  53.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 106.0  198.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 62.0  41.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1.6  0.8  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (7.9) (1.0) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ)Є.а.Ш.вϣЯУЧ( Gulfinvest International (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 9  мтЮмт1997 Incorporation Date 

 July 9, 1997  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2003-06-30 Listing Date on KSE 

дϜмжЛЮϜ ФϼІЮϜ ̪ ИϼϝІϸтЮмЮϜ дϠ ϸЮϝ϶ ̪ЮϜ ϬϼϠмϜϸ ̪ ϼϜмϸцϜ[22-21]сжϝлϠлϠ ϼϜмϸ ЬϠϝЧв ̪ϣтϜϼЮϜ ϬϼϠ РЯ϶ ̪. Address 

 
Sharq, Khalid Bin Al-Waleed Street, Al-Dhow Tower, Floor No's [21-22], Behind Al-

Raya Tower, In front of Behbehani Round About. 
 

ϸтϼϠЮϜ ФмϸжЊ 20285  ϢϝУЊЮϜ13063 ϤтмЪЮϜ P.O. Box 

 20285 Safat 13063 Kuwait  

дмУЯϦ +965 2225 5400 Telephone 

ЀЪϝТ +965 2241 9199 Fax 

ϤжϼϦжшϜ ЙЦмв www.gulfinvest.com Website 

 ϸтϼϠЮϜсжмϼϦЪЮшϜ info@gulfinvest.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ̪ϤϜϼϝЧЛЮϜм ϣтЮϝвЮϜ ФϜϼмцϜ сТ ϼϝвϪϦЂшϜм ̪мвжЮϜ ЬтмвϦ ЌϼПЮ сϠϼЛЮϜ АЂмцϜ ФϼІЮϜ сТ ϣЊϝ϶ЮϜ ϤϝЪϼІЮϜ ЬϝвЂϒϼ ϼтмАϦ
 ϢϸтϸϮЮϜ ϣтϮтϦϜϼϦЂшϜ ϣтЮϝвЮϜ ϤϝϮϦжвЮϜ ϼтмАϦм ϭтмϼϦм ̪ϣвϝЛЮϜ ϤϝϠϝϦϦЪшϜ сТ ϣвкϝЂвЮϜм ϞϝЂϲм ϝлϠϝЂϲЮ ϤϜϼϝвϪϦЂшϜм

ϝлϚывК. 

Principal Activities 

 The companyôs main activity is to provide development capital to private 
companies in the Arab Middle East to finance their future growth, invest in 

securities, real estate & participate in public offering & promotion & development of 
new strategic financial products & investments for itself & its clients. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 19,397,300 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 193,973,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 193,973,000 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜм ЀтϚϼЮϜ мЎЛЮϜϞϸϦжв дϝЛІвЮϜ дϝвтЯЂ дЂϲвЮϜ ϸϠК Abdulmuhsen Sulaiman Al-Meshan Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж сЎмЛЮϜ  аыЂЮϜϸϠК ЬЊтТ Faisal Abdulsalam Al Awadi Vice Chairman 
мЎК сЯЛЮϜ сЯК аЂϝϠ Bassem Ali Al-Ali Director 
мЎК рϸмвϝЛЮϜ ϸвϲϒ ϸвϲв ϾвϜϼ Ramiz Mohammed Ahmad Al Amoudi Director 
мЎК ϾϼϲЮϜ ϸвϲв аткϜϼϠϜ аϝЂм Wesam Ibrahim Mohammed Al Harz Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ   Chief Exe., Officer 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв иϝЪϼІм РЊжЮϜ ЀжУтϦЂ ϼмв Moore Stephens Al Nisf & Partners Auditors 

 акϝЪϼІм ЙтϾϠЮϜ сТ мЎК ̪RSM ϣтвЮϝЛЮϜ Albazie & Co., Member of RSM 
International 
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 ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( Gulfinvest International (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦЪϼІм And Subsidiary 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 5,771  7,282  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.21%  0.21%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 21,864  68,418  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.18%  0.44%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 45,707  49,905  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.61%  0.53%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 19,397  49,254  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв (44,163) (30,413) Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  (2,010) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ (24,766) 16,831  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 193,973  470,119  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ (127.68) 35.80  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (42,804) (51,803) Net Profit [Loss] 

 ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ ϣвϚϝЧЮϜ  алЂцϜ]РЮцϝϠ[ 188,729  190,797  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (226.80) (271.51) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (43,840) (44,574) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( Gulfinvest International (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
 ϞЂжϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ   Profitability & Liquidity Ratios 
дϝтϠЮϜ 2009 2008 Description 

ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (94.8%) (52.0%) Return on Average Assets % 
дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % 1078.9%  (105.9%) Return on Average Shareholders' Equity % 

дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ (1.88) 3.06  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.12  0.14  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.26  0.11  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 638,560  581,640  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 34,220  121,563  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 8,806  10,317  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 329.200%  164.212%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 65.0  186.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 46.0  65.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 126.0  234.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 34.0  65.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (0.4) 1.8  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (0.2) (0.2) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣтϦтмЪЮϜ ϣЪϼІЮϜЯЮЬтмвϦ ϼϝвϪϦЂшϜм )Є.а.Ш.вϣЯУЧ( Kuwait Finance & Investment Company (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 27  Ѐϼϝв2000 Incorporation Date 

 March 27, 2000  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2003-07-28 Listing Date on KSE 

дϜмжЛЮϜ  ϣЛАЦ ̪ϣтϼϝЧЛЮϜ ϣтϠϼЛЮϜ ЙвϮв ̪ФϼІЮϜ)5( ϼϜмϸцϜ ̪ϼϠϝϮЮϜ ϸвϲϒ ИϼϝІ ̪11 ̪18 ̪19 ̪20 ̪21 ̪22 ̪23 ̪26 ̪30. Address 

 
Sharq, Al-Arabia RealEstate Complex, Block (5), Ahmed Al-Jaber St., Floors 11, 18, 

19, 20, 21, 22, 23, 26, 30. 
 

ϸтϼϠЮϜ ФмϸжЊ 21521  ϢϝУЊЮϜ13037 ϤтмЪЮϜ P.O. Box 

 21521 Safat 13037 Kuwait  

дмУЯϦ +965 1 889 000 Telephone 

ЀЪϝТ +965 2241 3048 Fax 

ϤжϼϦжшϜ ЙЦмв www.kfic-kw.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ kfic@kfic-kw.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ϝлϦϝвϸ϶ атϸЧϦϠ ϣтЂтϚϼ ϢϼмЊϠ ϣЪϼІЮϜ амЧϦсЪылϦЂшϜм рϼϝϮϦЮϜ ЬтмвϦЮϜ ϤϝтЯвЛϠ ϣЧЯЛϦвЮϜ. Principal Activities 

 The company is principally engaged in the consumer and commercial financing 
activities. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 41,930,970 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 419,309,700 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 34,324,453 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 384,985,247 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϢϼϜϸшϜ ЀЯϮв ЀтϚϼ сЎтвϲЮϜ ϞмЧЛт ϱЮϝЊ Saleh Yacoub Al-Homaizi Chairman 

 ϞϚϝжЀтϚϼЮϜ ажϝПЮϜ ϸϜϔТ аϝкϼ Riham Fouad Al-Ghanim Vice Chairman 
мЎК ажϝПЮϜ ϸϜϔТ ϸмвϲв Mahmoud  Foad Al-Ghanem Director 
мЎК ϼЧЊЮϜ аЂϝϮ ЬϚϜм Wael Jasim Al-Sagar Director 
мЎК  ϸмвϲвдтЂϝт аϝвϖ Mahmoud Imam Yaseen Director 
мЎК сЎтвϲЮϜ ϞмЧЛт омϸТ Fadwa Yacoub Al-Homaizi Director 
мЎК сЎтвϲЮϜ ϞмЧЛт дЂϲвЮϜ ϸϠК Abdulmohsin Yacoub Al-Homaizi Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ ϣЛвϮ дтϸЮϜ ̭ыК ̭ϝжЂ Sanaô Aladdin Jumaa Chief Exe., Off., 
ЦϜϼв ϝϠϤϝϠϝЂϲЮϜ  ϸлУЮϜ ϤтмЯтϸиϝЪϼІм Deloitte Al-Fahad & Co. Auditors 
 иϝЪϼІм рϸтвϲЮϜ ,ϣтвЯЛЮϜ сЯϦ ϼЪтϠ сТ ЬЧϦЂв мЎК Al-Humaidi & Partners Independent 

Member Of Baker Tilly Intl. 
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 ϣтϦтмЪЮϜ ϣЪϼІЮϜЯЮЬтмвϦ ϼϝвϪϦЂшϜм )Є.а.Ш.вϣЯУЧ( Kuwait Finance & Investment Company (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 47,462  32,077  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.70%  0.93%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 179,917  203,578  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.46%  1.30%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 145,973  154,232  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.95%  1.63%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 41,931  41,931  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв (11,565) 1,996  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (10,945) (13,836) Treasury Stock 
 ФмЧϲ сЮϝвϮϖдтвкϝЂвЮϜ 19,421  30,090  Total Shareholders' Equity 
ϣтЯЦцϜ ФмЧϲ 12,082  13,729  Minority Interest 

 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 384,985  377,570  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 50.45  79.69  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (12,545) (25,277) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 384,526  396,058  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (32.63) (63.82) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (25,315) (12,769) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 ϣтϦтмЪЮϜ ϣЪϼІЮϜЯЮЬтмвϦ ϼϝвϪϦЂшϜм )Є.а.Ш.вϣЯУЧ( Kuwait Finance & Investment Company (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
 ЬϸЛвϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ % (6.5%) (11.8%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (50.7%) (46.8%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 7.64  5.31  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.32  0.20  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.26  0.16  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
 ЬмϜϸϦЮϜм ϼϝЛЂцϜϣтЦмЂЮϜ ϣвтЧЮϜм   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 107,040  289,590  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 15,519  103,174  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 2,236  7,965  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 25.528%  119.135%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 218.0  400.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 116.0  218.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 156.0  465.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 110.0  218.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 2.3  2.7  Price Multiplier to BVPS [Times] 

 ϼЛЂ алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ]Ϣϼв[ (3.6) (3.4) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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Ϝ ϤтмЪЮϜ ЙтϼϝІв ϣЪϼІшЬмЊцϜ ϢϼϜϸш ϣтϼϝвϪϦЂ )Є.а.Ш.ϣЯУЧв( KIPCO Asset Management Company (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 28 ϼϠвϦϠЂ 1998 Incorporation Date 

 September 28, 1998  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2003-10-20 Listing Date on KSE 

дϜмжЛЮϜ ϸтлІЮϜ ϬϼϠ ̪ϼмϸЮϜ 15-12 ϸтЮмЮϜ дϠ ϸЮϝ϶ ИϼϝІ ̪ФϼІЮϜ ̪. Address 

 Al-Shaheed Tower, 12-15 Floors, Khalid Bin Waleed St., Sharq.  

ϸтϼϠЮϜ ФмϸжЊ 28873  ϢϝУЊЮϜ13149 ϤтмЪЮϜ P.O. Box 

 28873 Safat 13149 Kuwait  

дмУЯϦ +965 1805 885 Telephone 

ЀЪϝТ +965 2244 5918 Fax 

ϤжϼϦжшϜ ЙЦмв www.kamconline.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@kamconline.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ сТ ϼϝвϪϦЂшϜ ϝЧЛЮϜм ϼ дв ϝкϼтОм  ϣтКϜϼϾЮϜм ϣтКϝжЊЮϜ ϤϝКϝАЧЮϜмϣАІжцϜ  ϣЊЊ϶ϦвЮϜ ϤϝЪϼІЮϜ ЀтЂϓϦ ФтϸϝжЊЮϜ ϢϼϜϸϖм
ϼтПЮϜ дК ϣϠϝтж ϣтϼϝЧЛЮϜмϣтЮϝвЮϜ ДТϝϲвЮϜм . ЬϝвКϒм ϼϝвϪϦЂшϜ ̭ϝжвϒм ϼϜϸЊшϜ ̭ыЪм рϼтϸв ЬϝвКϒм ϣАϝЂмЮϜ ЬϝвКϓϠ аϝтЧЮϜм

 ϣжтвϪЮϜ дϸϝЛвЮϜм ϣтϠжϮцϜ ϤывЛЮϜ ФϜмЂϒ сТ ϢϼϮϝϦвЮϜм ЌмϼЧЮϜ атϸЧϦм ϣтϮϼϝ϶ЮϜ ϢϼϝϮϦЮϜ ϤϝтЯвК сТ ϣАϝЂмЮϜм ЬтмвϦЮϜ
 атϸЧϦмІϦЂъϜϤϜϼϝ  ϤϝЂϜϼϸЮϜм ϣтжЧϦЮϜм ϣтϝЊϦЦъϜм ϣтжУЮϜ пЯК ϸКϝЂϦ сϦЮϜ ЬϝвКцϜ ϣТϝЪϠ аϝтЧЮϜм ФтϸϝжЊЮϜ ϢϼϜϸϖм ЀтЂϓϦм

ϣтϸЧжЮϜм ϣтЮϝвЮϜ ФмЂЮϜ ϢϼϸЦ атКϸϦм ϼтмАϦ. 

Principal Activities 

 Investment in real estate, industrial, agricultural and other economic sectors; 
incorporation of specialized companies; management of funds, financial and real 

estate portfolios on behalf of others. Carrying out brokerage, duties of issuing 
managers and investment trustees; financing and brokerage in international trade 

transactions; provision of loans, trading in the foreign exchange and precious 
metals markets; providing technical and economic studies and consultancy; 
establishment and management of funds; carrying out all services wich will 
contribute towards developing and boosting the capability of financial and 

monetary market. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 26,330,175 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 263,301,750 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 23,349,761 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 239,951,989 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
 ЀтϚϼϢϼϜϸшϜ ЀЯϮв Ϥϝтϲ ϼкмϮ ϸмвϲв  ϸмЛЂв Masoud Mahmoud Jawhar Hayat Chairman 

ЀтϚϼЮϜ ϞϚϝж  атϲϼЮϜϸϠК ϼϝЊϦжϖЮϜрϸтмЂ Entisar Abdulrahim Al-Suwaidi Vice Chairman 
мЎК аыЂЮϜϸϠК ϸвϲв ФϼϝА Tareq Mohammad Abdulsalam Director 
мЎК ϰϝϠЊЮϜ ϸвϲцϜ ϰϝϠЊ ϼЊϝж ϝжϜϸ ϣ϶тІЮϜ Sheikha Dana Nasser Sabah Al-Ahmed Al-Sabah Director 
мЎК  дмϼϝк двϲϼЮϜ ϼмж ϸвϲв Mohammed Nour Al-Rahman Haroun Director 

    

рϺтУжϦЮϜ ЀтϚϼЮϜ  ϸϠК дмϸЛЂКсЯ Saudoun Abdulla Ali Chief Exec., Off., 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 
Partners 

Auditors 

 ϤϝϠϝЂϲЮϜ ФтЦϸϦЮ ϣϲϜмЮϜ ϞϦЪв ϣтЮмϸЮϜ ϣКмвϮвЮϜ мЎК ̪
ϣϠЂϝϲвЯЮ 

Al-Waha Auditing Office, Member of Intl., 
Group of Accounting Firms 
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Ϝ ϤтмЪЮϜ ЙтϼϝІв ϣЪϼІшЬмЊцϜ ϢϼϜϸш ϣтϼϝвϪϦЂ )Є.а.Ш.ϣЯУЧв( KIPCO Asset Management Company (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 11,977  16,927  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.43%  0.49%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 165,066  180,055  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.34%  1.15%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 71,921  80,050  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.96%  0.85%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 26,330  26,330  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 2,400  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 71,030  71,451  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (12,340) (4,713) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 87,420  93,068  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 848  1,109  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 239,952  256,107  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 364.32  363.40  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ 6,138  1,110  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 254,735  258,835  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ 24.09  4.29  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 43,607  37,765  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 10.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% 39.1%  0.0%  Cash Dividends To Net Profit % 
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Ϝ ϤтмЪЮϜ ЙтϼϝІв ϣЪϼІшЬмЊцϜ ϢϼϜϸш ϣтϼϝвϪϦЂ )Є.а.Ш.ϣЯУЧв( KIPCO Asset Management Company (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % 3.6%  0.6%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % 6.8%  1.1%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.88  0.92  Total Liabilities to Shareholders' Equity [Times] 

 сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ ϤϝϠмЯАвЮϜ]Ϣϼв[ 0.16  0.20  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.07  0.09  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 38,465  95,400  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 17,481  67,672  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 629  2,518  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 14.609%  57.818%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 550.0  740.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 405.0  550.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 500.0  890.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 385.0  490.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 40.5  - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1.1  1.5  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 16.8  128.2  Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 2.5%  0.0%  Cash Yield % 
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 ϼϝвϪϦЂшϜм ϢϼϝϮщЮ ϣтЮмϸЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( International Leasing & Investment Co. (K.S.C.C.) 
    

ЀтЂϓϦЮϜ ϵтϼϝϦ 9 мтϝв 1999 Incorporation Date 

 May 9, 1999  
 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2004-07-04 Listing Date on KSE 

дϜмжЛЮϜ  ИϼϝІаЮϝЂЮϜ ϸлТ ϬϼϠ ̪ ЮϜ ϼϜмϸцϜ ̪ϼϝЊж25-20 . Address 

 Fahad Al-Salem Street, Al-Nassar Tower, beside Sheraton Hotel, 20th to 25th Floor.  

ϸтϼϠЮϜ ФмϸжЊ 3716  ϢϝУЊЮϜ13038 ϤтмЪЮϜ P.O. Box 

 3716 Safat 13038 Kuwait  

дмУЯϦ +965 2224 5800 Telephone 

ЀЪϝТ +965 2224 5811 Fax 

ϤжϼϦжшϜ ЙЦмв www.ilic.net Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ lease@ilic.net E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ЬвЛϦϣЪϼІЮϜ  сТ ϣтЂтϚϼ ϢϼмЊϠϤϝтЯвК ϢϼϝϮшϜ  ϣАІжцϝϠ ϝЎтϒ амЧϦм ̪ϢϼтϠЪЮϜм ϣАЂмϦвЮϜϼϝвϪϦЂшϜм оϼ϶цϜϣт Ϥϝвϸ϶ атϸЧϦ
ϤϜϼϝІϦЂъϜ  ϢϼϜϸϖм ϣтЮϝвЮϜϤϜϸмϮмвЮϜ ϝлϚывЛЮ .  ϣТϝЪ ϣЪϼІЮϜ ЀϼϝвϦАІжϒ ϝлϦ ϝЧТматЮϝЛϦЮ твыЂшϜ ϣЛтϼІЮϜ ϝЧϠА ̪ϣϲвЂЮϜ ϣЮ ϝв

иϸвϦЛϦ ЪϼІЯЮ ϣтКϼІЮϜ ϣϠϝЦϼЮϜм омϦУЮϜ ϣϚткϣ. 

Principal Activities 

 The company's main activity is medium and large leasing operations, and other 
investment activities and providing financial advisory services, and assets 

management to its clients. All company's activities are carried out in compliance 
with the Islamic Shariôa, as approved by the parent companyôs Fatwa and Shareeôa 

Supervisory Board. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сЪтϼвϒ ϼъмϸ 104,350,400 US$ Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сЪтϼвϒ ϼъмϸ 1/3 US$ Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 313,051,200 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ  Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ  Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЀтϚϼ ϢϼϜϸшϜ ЀЯϮв ϼтвЂ ϼЊϝж сЯК дтЂϲ Samir Naser Ali Hussain Chairman 

ЀтϚϼЮϜ ϞϚϝж ЬϝвϮ ϒϸвϲ рϼϸжЪЮϜ Jamal Ahmad Al-Kandari Vice Chairman 
мЎК ϸ. рϼмж РЂмт ϼϝϦмЮϜ Dr. Nouri Yousef Al-Wattar Director 
мЎК ϼϸϠ дтϸЮϜ тмжми Bader Eddine Nouioua Director 
мЎК ϸЮϝ϶ ϸвϲв рϸмϠЛЮϜ Khaled Mohammad Al-Aboodi Director 
мЎК свϝЂ ϸϠК рϸϝлЮϜϸϠЛЮϜ Sami Abdulla Al-Abdulhadi Director 
мЎК ϸ. ϒϸвϲ РЂмт сЮмлЮϜ Dr. Ahmad Yousef Al-Houky Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ дтЂϲ пЯК ϼЊϝж ϼтвЂ Samir Naser Ali Hussain Chief Exec., Off., 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв   Auditors 
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 ϼϝвϪϦЂшϜм ϢϼϝϮщЮ ϣтЮмϸЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( International Leasing & Investment Co. (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ     Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%     Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ     Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%     Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ     Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ%     Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ     Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ     Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ     Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв     Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ     Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ     Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ     Minority Interest 
 ϸϸК ϣвϚϝЧЮϜ алЂцϜ]РЮцϝϠ[     No. of Shares Outstanding [Thd.] 

 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[     Share Book Value [Fils] 
    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[     Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[     Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[     Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[     Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[     Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ     Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ%     Cash Dividends To Net Profit % 

    

 сЪтϼвϒ ϼъмϸЬϠϝЧв  ϼϝжтϸ сϦтмЪ   US$ against KWD 
 

жЂЯЮ ϣтЮϝвЮϜ ϤϝжϝтϠЮϜ атϸЧϦ аϸЛЮ ЬмϜϸϦЮϜ дК ϣТмЦмв ϣЪϼІЮϜϤϜм  сТ ϣтлϦжвЮϜ31  ϼϠвЂтϸ2009  м2008. 
The co. is suspended from trading for non-submission of fin., statements for the years ended Dec. 31, 2009 & 2008. 

 ϣжЂЯЮ ϣтЮϝвЮϜ ϤϝжϝтϠЮϜϼвϪϦЂвЮϜ ЬтЮϸ ϼϜϸЊϖ ϵтϼϝϦ пϦϲ ϢϼТмϦв ϼтО ϣтЮϝϲЮϜ. 
Financial statements for the current year are not avilable till the date of issuing the Investor Guide. 
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 ϼϝвϪϦЂшϜм ϢϼϝϮщЮ ϣтЮмϸЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( International Leasing & Investment Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв %     Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв %     Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[     Total Liabilities to Shareholders' Equity [Times] 

 ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ]Ϣϼв[     Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[     Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[     No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[     Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК     No. of Transactions 
дтвкϝЂвЮϜ ϸϸК     No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв%     Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[     Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[     Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[     Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[     Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[   Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[     Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[     Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж%     Cash Yield % 
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 ϣЪϼІϤЂУжϖ ϤтмЪ ϣЎϠϝЧЮϜ )Є.а.Ш.ϣЯУЧв( Kuwait Invest Holding Co. (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 16 тмжмт 1996 Incorporation Date 

 June 16, 1996  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2004-12-27 Listing Date on KSE 

дϜмжЛЮϜ  ϣЛАЦ ̪ϣЯϠЧЮϜ1 ̪ажϝПЮϜ дϝтжϪ ϸвϲв ИϼϝІ ̪ Ь϶ϸв ̪рϼϝϮϦЮϜ ϣтϲЮϝЊЮϜ ЙвϮв1 ,пжϝϪЮϜ ϼмϸЮϜ. Address 

 
Al-Qibla, Block 1, Mohammed Thuniyan Al-Ghanim St., Salhiya Commercial 

Complex, Entrance 1, 2
nd

  Floor. 
 

ϸтϼϠЮϜ ФмϸжЊ 1715  ϢϝУЊЮϜ13018 ϤтмЪЮϜ P.O. Box 

 1715 Safat 13018 Kuwait  

дмУЯϦ +965 2246 1418 / 9 Telephone 

ЀЪϝТ +965 2246 1415 Fax 

ϤжϼϦжшϜ ЙЦмв  Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ kwtinvst@qualitynet.net E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ШЯвϦ ШЮϺЪм ϣтϠжϮϒ мϒ ϣтϦтмЪ ϣвкϝЂв ϤϝЪϼІ алЂϒ ШЯвϦ  ϸмϸϲв ϣтЮмϚЂв ϤϜϺ ϤϝЪϼІ сТ ЈЊϲ мϒ алЂϒ ϣтϦтмЪ Ϣ мϒ
 мϒ ϣтϠжϮϒШϜϼϦІъϜ ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм ϝлЎϜϼЦϖм ϝлϦϼϜϸϖм ϝлтКмжϠ ϤϝЪϼІЮϜ иϺк ЀтЂϓϦ сТ .ШЯвϦ сϦЮϜ ϤϝЪϼІЮϜ ЌϜϼЦϖ 
 ϣЪϼІЮϜТ ϣЎϠϝЧЮϜ ϣЪϼІЮϜ ϣЪϼϝІв ϣϠЂж ЬЧϦ ъϒ дтЛϦт ϣЮϝϲЮϜ иϺк сТм ̪ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм ϝвлЂϒ ϝлтТ ϣЪϼІЮϜ Ьϝв Ѐϒϼ с

 дК ϣЎϼϦЧвЮϜ%20 ЬЦцϜ пЯК . ϤϜ̭ϜϼϠ дв ϣтКϝжЊЮϜ ϣтЪЯвЮϜ ФмЧϲ ШЯвϦИϜϼϦ϶Ϝ ϒ амЂϼ мϒ ϣтКϝжЊ ϣтϼϝϮϦ ϤϝвыК м
ϝлϮϼϝ϶ мϒ ϤтмЪЮϜ Ь϶Ϝϸ сТ ̭ϜмЂ ϝлЮыПϦЂϜм оϼ϶ϒ ϤϝЪϼІЮ ϝкϼтϮϓϦм ШЮϺϠ ФЯЛϦϦ оϼ϶ϒ ФмЧϲ ϣтϒ мϒ ϣтКϝжЊ . ШЯвϦ

ІϝϠвЮ ϣвϾыЮϜ ϤϜϼϝЧЛЮϜм ϤъмЧжвЮϜдмжϝЧЯЮ ϝЧТм ϝлϠ ϰмвЂвЮϜ ϸмϸϲЮϜ сТ ϝлАϝІж Ϣϼ .ЬыПϦЂϜ  оϸЮ ϢϼТмϦвЮϜ ϣтЮϝвЮϜ ЌϚϜмУЮϜ
 ФтϼА дК ϣЪϼІЮϜϝкϼϝвϪϦЂϜ ϣЊЊ϶Ϧв ϤϝЪϼІ ЬϠЦ дв ϼϜϸϦ ϣтϼϝЧКм ϣтЮϝв ДТϝϲв сТ. 

Principal Activities 

 Owning stocks and shares in Kuwaiti or non-Kuwaiti companies and shares in 
Kuwaiti or non-Kuwaiti limited liability companies and participating in the 

establishment of, lending to and managing of these companies and acting as a 
guarantor for these companies. Lending money to companies in which it owns 

shares, guaranteeing them with third parties where the holding company owns 20% 
or more of the capital of the borrowing company. Owning industrial equities such 

as patents, industrial trade marks, royalties, or any other related rights, and 
franchising them to other companies or using them within or outside Kuwait. 

Owning real estate and moveable property to conduct its operations within the 
limits as stipulated by law. Employing excess funds available with the company by 

investing them in investment and real estate portfolios managed by specialized 
companies. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 32,715,923 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 327,159,230 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 14,661,562 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 312,497,668 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϞϸϦжвЮϜ мЎЛЮϜм ЀтϚϼЮϜ ϱЮϝЊЮϜ ϸЮϝ϶ Ѐжϒ Anas Khalid Al-Saleh Chairman & MD 
ЀтϚϼЮϜ ϞϚϝж  ϸвϲϒ аыЂЮϜ ϸϠКЮϜатϼЪЮϜ ϸϠЛ Abdulsalam Ahmad Al-Abdulkarim  Vice Chairman 
мЎК сϠтЎЧЮϜ дϝвтЯЂ  ϸϠК Abdullah Sulaiman Al-Qodaibi Director 
мЎК рϸмϠ ϸвϲϒ ϾтϝТ Fayez Ahmad Boudi Director 
мЎК пЎтвϲЮϜ ϸЮϝ϶ ϸвϲϒ Ahmad Khalid Al-Humaidhi Director 

ϸвЮϜтаϝЛЮϜ ϼ аϜϾ϶ЮϜ дтЂϲ  ϸϠК Abdulla Husain Al-Khazam General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв свϝАЧЮϜ ̪дмϦжϼмϪ ϤжϜϼϮ акϝЪϼІм дϝϠтЛЮϜм Grant Thornton, Al-Qatami, Al-Aiban & 
Partners 

Auditors 

  рϜм ЄϦϖ мтϾмТрмϝЂϲЮϜ ШϼϝϠв ϣт UHY Fawzia Mubarak Al-Hassawi  
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 ϣЪϼІϤЂУжϖ ϤтмЪ ϣЎϠϝЧЮϜ )Є.а.Ш.ϣЯУЧв( Kuwait Invest Holding Co. (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 18,483  20,759  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.66%  0.60%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 63,053  69,243  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.51%  0.44%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 12,447  13,130  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.17%  0.14%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 32,716  32,716  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 18,580  23,076  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (5,353) (4,629) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 45,943  51,163  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 1,584  1,943  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 312,498  313,688  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 147.02  163.10  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (4,588) (15,435) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 312,833  323,536  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (14.67) (47.71) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (2,737) 1,912  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 ϣЪϼІϤЂУжϖ ϤтмЪ ϣЎϠϝЧЮϜ )Є.а.Ш.ϣЯУЧв( Kuwait Invest Holding Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
 ЬϸЛвϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ % (6.9%) (18.5%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (9.5%) (25.8%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.34  0.32  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 1.19  1.29  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.29  0.30  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
 ЬмϜϸϦЮϜм ϼϝЛЂцϜϣтЦмЂЮϜ ϣвтЧЮϜм   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 101,430  306,755  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 21,595  153,719  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 2,202  11,058  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 31.003%  204.503%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 230.0  470.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 246.0  230.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 290.0  600.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 208.0  230.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1.7  1.4  Price Multiplier to BVPS [Times] 

 ϼЛЂ алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ]Ϣϼв[ (16.8) (4.8) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 



ϣтЮϝвЮϜ ФϜϼмчЮ ϤтмЪЮϜ ФмЂ 
  

KUWAIT STOCK EXCHANGE 

 

 

ЮϜ ϣЪϼІϣтЮмϸЮϜ ϣтжАмЮϜ  ϣЎϠϝЧЮϜ)Є.а.Ш.ϣЯУЧв( National International Holding Co. (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 14 тϼтϝж 1979 Incorporation Date 

 January 14, 1979  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2005-01-11 Listing Date on KSE 

дϜмжЛЮϜ ϤтмЪЮϜ ϣКϝжЊм ϢϼϝϮϦ ϣТϼО пжϠв̪̭ϜϸлІЮϜ ИϼϝІ,ЙϠϜϼЮϜ ϼмϸЮϜ. Address 

 Al- Shuhada' Street, Kuwait Chamber of Commerce and Industry Building, 4
th

 Floor.  

ϸтϼϠЮϜ ФмϸжЊ 25825  ϢϝУЊЮϜ13119 ϤтмЪЮϜ P.O. Box 

 25825 Safat 13119 Kuwait  

дмУЯϦ +965 2242 3731 / +965 2242 3769  Telephone 

ЀЪϝТ +965 2242 3730 Fax 

ϤжϼϦжшϜ ЙЦмв  Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ Aw-nih@qualitynet.net E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϸмϸϲв ϣтЮмϚЂв ϤϜϺ ϤϝЪϼІ сТ ЈЊϲ мϒ алЂϒ ШЯвϦ ШЮϺЪм ϣтϠжϮϒ мϒ ϣтϦтмЪ ϣвкϝЂв ϤϝЪϼІ алЂϒ ШЯвϦ ϣтϦтмЪ Ϣ мϒ
 мϒ ϣтϠжϮϒШϜϼϦІъϜ ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм ϝлЎϜϼЦϖм ϝлϦϼϜϸϖм ϝлтКмжϠ ϤϝЪϼІЮϜ иϺк ЀтЂϓϦ сТ .ШЯвϦ сϦЮϜ ϤϝЪϼІЮϜ ЌϜϼЦϖ 
 ϣЪϼІЮϜ ϣЪϼІЮϜ Ьϝв Ѐϒϼ сТ ϣЎϠϝЧЮϜ ϣЪϼІЮϜ ϣЪϼϝІв ϣϠЂж ЬЧϦ ъϒ дтЛϦт ϣЮϝϲЮϜ иϺк сТм ̪ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм ϝвлЂϒ ϝлтТ

 дК ϣЎϼϦЧвЮϜ%20 ЬЦцϜ пЯК . ϤϜ̭ϜϼϠ дв ϣтКϝжЊЮϜ ϣтЪЯвЮϜ ФмЧϲ ШЯвϦИϜϼϦ϶Ϝ ϒ амЂϼ мϒ ϣтКϝжЊ ϣтϼϝϮϦ ϤϝвыК м
ϝлϮϼϝ϶ мϒ ϤтмЪЮϜ Ь϶Ϝϸ сТ ̭ϜмЂ ϝлЮыПϦЂϜм оϼ϶ϒ ϤϝЪϼІЮ ϝкϼтϮϓϦм ШЮϺϠ ФЯЛϦϦ оϼ϶ϒ ФмЧϲ ϣтϒ мϒ ϣтКϝжЊ . ШЯвϦ

дмжϝЧЯЮ ϝЧТм ϝлϠ ϰмвЂвЮϜ ϸмϸϲЮϜ сТ ϝлАϝІж ϢϼІϝϠвЮ ϣвϾыЮϜ ϤϜϼϝЧЛЮϜм ϤъмЧжвЮϜ .ЬыПϦЂϜ  оϸЮ ϢϼТмϦвЮϜ ϣтЮϝвЮϜ ЌϚϜмУЮϜ
ϣЪϼІЮϜ  ФтϼА дКϝкϼϝвϪϦЂϜ ϣЊЊ϶Ϧв ϤϝЪϼІ ЬϠЦ дв ϼϜϸϦ ϣтϼϝЧКм ϣтЮϝв ДТϝϲв сТ. 

Principal Activities 

 Owning stocks and shares in Kuwaiti or non-Kuwaiti companies and shares in 
Kuwaiti or non-Kuwaiti limited liability companies and participating in the 

establishment of, lending to and managing of these companies and acting as a 
guarantor for these companies. Lending money to companies in which it owns 

shares, guaranteeing them with third parties where the holding company owns 20% 
or more of the capital of the borrowing company. Owning industrial equities such 

as patents, industrial trademarks, royalties, or any other related rights, and 
franchising them to other companies or using them within or outside Kuwait. 

Owning real estate and moveable property to conduct its operations within the 
limits as stipulated by law. Employing excess funds available with the company by 

investing them in investment and real estate portfolios managed by specialized 
companies. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 21,262,500 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 212,625,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 6,068,850 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 206,556,150 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϢϼϜϸшϜ ЀЯϮв ЀтϚϼ  ϸвϲϒ сЯКϠϖЮϜ аткϜϼсЯПϠ Ali Ahmad Ibrahim Al-Baghly Chairman 
ЀтϚϼЮϜ ϞϚϝж дϜϾмЮϜ сЯК ϸвϲв ϞϝкмЮϜϸϠК Abdulwahab Mohammad Ali Al-Wazzan Vice Chairman 
мЎК сІмϠК ϸϝвК ϸвϲв ϼвϝЂ Samer Mohammad Emad Aboushi Director 
мЎК  ϸКϝЂвсвтЊЛЮϜ Ьт϶ϸ ϾтϾЛЮϜϸϠК Musaed Abdulziz Dakhil Al-Osaimi Director 
мЎК  ϸвϲв ϣЛвϮ ϸмвϲвϖаткϜϼϠ Mahmoud Jumaa Mohamad Ibrahim Director 
мЎК ЄткϸЮϜ дЂϲвЮϜϸϠК ϸϠК ϼтϠК Abeer Abdullah Abdulmohsen Al-Dehish Director 
мЎК  сЯК ϼтϠКϒажϝПЮϜ ϸвϲ Abeer Ali Ahmad Al-Ghanim Director 
мЎК дϝвϪЛЮϜ ϞϝкмЮϜϸϠК ϾтϾЛЮϜϸϠК дϝвтЯЂ Sulaiman Abdulaziz Abdulwahab Al-Othman Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ   Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 

Partners 
Auditors 

  сТ мЎК ̪ϤϝϠϝЂϲЮϜ ФтЦϸϦЮ ЬмцϜMGI ϣтвЮϝЛЮϜ First Audit, Member of MGI International  
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ЮϜ ϣЪϼІϣтЮмϸЮϜ ϣтжАмЮϜ  ϣЎϠϝЧЮϜ)Є.а.Ш.ϣЯУЧв(  National International Holding Co. (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 2,908  4,012  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.10%  0.12%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 54,214  60,473  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.44%  0.38%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 6,589  7,201  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.09%  0.08%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 21,263  21,263  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 26,794  32,210  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (1,331) (1,212) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 46,726  52,260  Total Shareholders' Equity 

 ФмЧϲϣтЯЦцϜ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 206,556  207,336  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 226.21  252.06  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (5,131) (7,470) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 207,368  207,606  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (24.74) (35.98) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (5,131) (6,346) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 



ϣтЮϝвЮϜ ФϜϼмчЮ ϤтмЪЮϜ ФмЂ 
  

KUWAIT STOCK EXCHANGE 

 

 

ЮϜ ϣЪϼІϣтЮмϸЮϜ ϣтжАмЮϜ  ϣЎϠϝЧЮϜ)Є.а.Ш.ϣЯУЧв(  National International Holding Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (8.9%) (12.3%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (10.4%) (13.6%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.16  0.16  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.39  0.49  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.05  0.07  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 2,040  66,640  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 307  21,154  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 99  581  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 0.977%  215.686%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 200.0  345.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 122.0  200.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 184.0  385.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 106.0  200.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.5  0.8  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (4.9) (5.6) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣЪϼІтмвϦшϜ ЬдϝЪЂ )Є.а.Ш.ϣЯУЧв( Housing Finance Co. (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 12 ϼтϜϼϠТ 2002 Incorporation Date 

 Feb., 12, 2002  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2005-05-16 Listing Date on KSE 

дϜмжЛЮϜ  ϣЛАЦ ̪ϼϠϝϮЮϜ ϸвϲϒ ИϼϝІ ̪ФϼІ10 пжϠв ̪7ФϼІ ϼУ϶в ЬϠϝЧв ̪. Address 

 Sharq, Ahmad Al-Jaber St., Block 10, Plot 7, Opp. Sharq Police Station.  

ϸтϼϠЮϜ ФмϸжЊ  2290  ϢϝУЊЮϜ13021 ϤтмЪЮϜ P.O. Box 

 2290 Safat 13021 Kuwait  

дмУЯϦ +965 1 882 244 / +965 2226 1444 Telephone 

ЀЪϝТ +965 2240 5986 Fax 

ϤжϼϦжшϜ ЙЦмв www.iskan.com.kw Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@iskan.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ   атϸЧϦЌмϼЦ  оϼ϶ϒ ЌмϼЦм ϣтжϝЪЂϖ аϝтЧЮϜмϣтϼϝвϪϦЂшϜ ϣАІжцϝϠ.  Principal Activities 

 The company is engaged in providing housing and other loans and carrying out 
investment activities. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 29,812,216 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 298,122,160 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 5,004,500 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 293,117,660 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϢϼϜϸшϜ ЀЯϮв ЀтϚϼ  ϼϠϝϮ  ϸϠК ϵтІЮϜ ϸвϲцϜϰϝϠЊЮϜ Sheikh Abdullah Jaber Al-Ahmad Al-Sabah Chairman 
ЀтϚϼЮϜ ϞϚϝж им϶ϼЊ ϼмЊжв ЬЊтТ Faisal Mansour Sarkhou Vice Chairman 
мЎК ϸϼϾϝϠЦ дЂϲ ϾϝжлІ Shahenaz Hasan Qabazard Director 
мЎК ϼϸϠЮϜ ϸвϲв ЬϸϝК Adel Mohammad Al-Bader Director 
мЎК ϞткмЮϜ ϸвϲϒ ϰыЊ Salah Ahmed Al-Waheeb Director 
мЎК сЯЂϼмϠ ϸвϲв ϸЮϝ϶ ФϼϝА Tariq Khalid Mohammed Boresli Director 
мЎК свтЊЛЮϜ двϲϼЮϜ ϸϠК ϼЊϝж Nasser Abdulrahman Al-Osaimi  Director 

ϸвЮϜтаϝЛЮϜ ϼ ϞϝкмЮϜϸϠК аЛжвЮϜϸϠК ϸвϲв Mohammad Abdulmonem Abdulwahab General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв  РЊжЮϜ ЀжУтϦЂ ϼмвиϝЪϼІм Moore Stephens Al Nisf & Partners Auditors 

 сЧтϦЛЮϜ дмтжмжϝЦ дмϠЂϝϲв сТ мЎК ̪  ϼϐ сЪ сϠ
ЬϝжмтІϝжϼϦжϖ 

Al-Ateeqi Certified Accontants, A 
Member of PKR International 
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 ϣЪϼІтмвϦшϜ ЬдϝЪЂ )Є.а.Ш.ϣЯУЧв( Housing Finance Co. (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 3,009  5,189  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.11%  0.15%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 206,254  258,843  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.67%  1.65%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 161,956  180,041  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 2.17%  1.91%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 29,812  29,812  Paid-up Capital 

 ϣϲжв алЂϒϣϲϼϦЧв 0  0  Proposed Stock Dividends 
ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв (7,142) 7,041  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (1,575) (1,575) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 21,095  35,278  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 14,554  15,084  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 293,118  293,118  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 71.97  120.35  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (14,179) 489  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 293,118  294,605  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (48.37) 1.66  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (13,685) 984  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 
 ЬЪЮ ϣϲжв ИϾмвЮϜалЂ РЮϒ 0.0  0.0  Stock Dividends Per Thd., Share 

 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - 0.0%  Cash Dividends To Net Profit % 
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 ϣЪϼІтмвϦшϜ ЬдϝЪЂ )Є.а.Ш.ϣЯУЧв( Housing Finance Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (6.1%) 0.2%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (50.3%) 1.3%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 8.09  5.91  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.02  0.02  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.01  0.02  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 76,540  59,540  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 14,876  18,145  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 647  2,112  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 30.253%  23.534%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 190.0  295.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 150.0  190.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 198.0  355.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 130.0  144.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 2.1  1.6  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (3.1) 114.5  Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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  ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϼϜϸвЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Al-Madar Finance & Investment Co. (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 23 ϼϠвТмж 1998 Incorporation Date 

 November 23, 1998  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2005-06-20 Listing Date on KSE 

дϜмжЛЮϜ аыЂЮϜ ϬϼϠ ̪ ϼмϸЮϜ]14[аЮϝЂЮϜ  ϸлТ ИϼϝІ ̪ϣтϲЮϝЊЮϜ ̪. Address 

 14
th

 Floor, Al-Salam Tower, Fahad Al-Salem Street, Salhiyah.  

ϸтϼϠЮϜ ФмϸжЊ 1376  ϢϝУЊЮϜ13014 ϤтмЪЮϜ P.O. Box 

 1376 Safat 13014 Kuwait  

дмУЯϦ +965 2232 4200 Telephone 

ЀЪϝТ +965 2232 4201 Fax 

ϤжϼϦжшϜ ЙЦмв www.almadar-fi.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@almadar-fi.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  сТ ацϜ ϣЪϼІЯЮ ϣтЂтϚϼЮϜ ϣАІжцϜ ЬϪвϦϦ ЬϝвКϒ ϣЮмϜϾв скм ϣтвыЂшϜ ϣЛтϼІЮϜ аϝЪϲц ϝЧТм ϣтЮϝϦЮϜ ϣтЂтϚϼЮϜ ϣАІжцϝϠ аϝтЧЮϜ
 ϤϜϼϝЧЛЮϜ ̭ϜϼІм ЙтϠм ШЯвϦ ̪ϣтЮмϸЮϜ ϢϼϝϮϦЮϜ ϤϝтЯвК ЬтмвϦм ЌϜϼϦЦшϜм ЌϜϼЦшϜ ̪ϣЮмЧжвЮϜ ЬϜмвцϜ ИϜмжϒ ϣТϝЪ сТ ϼϝвϪϦЂшϜ

 Ϥϝвϸ϶ атϸЧϦϠ аϝтЧЮϜм ̪ϼтПЮϜ Шывϒ ϢϼϜϸϖм ϝкϼтмАϦм сЎϜϼцϜмϖϣтЮϝвм ϣтϼϝвϪϦЂ. 

Principal Activities 

 The Parent company is principally engaged in the following activities in compliance 
with the Islamic Sharia as follows: Investment in all types of movables, lending, 
finance of international trade operations, ownership; sale and purchase of real 

estate and lands and development therof, management of third party properties and 
providing investment and finance services. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 36,735,600 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 367,356,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 11,756,935 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 355,599,065 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜтϚϼм Ѐ мЎЛЮϜϞϸϦжвЮϜ  ЬтϠжϒдтвϒ ϸвϲв ϸвϲ Nabil Ahmed Mohammad Ameen  Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж ϰϝϠϼЮϜ ϸЮϝ϶ ϼϜϼЎ Dherar Khaled Al-Rabah Vice Chairman 
мЎК пЂтЛЮϜ дϝАЯЂ ϸвϲ ϼϸϝж Nader Hamad Sultan Al-Essa Director 
мЎК сКϝТϼЮϜ ϞϝкмЮϜ ϸϠК РтАЯЮϜ ϸϠК Abdullatif Abdulwahab Al-Refae Director 
мЎК аЯЂвЮϜ дтЂϲ ϣУтЯ϶ пжв Muna Khalifa Hussain Al-Musalam  Director 
мЎК ϣЮϝЎУЮϜ ϸϠК ϸЮϝ϶ Khaled Abdullah Al-Fadalah Director 
мЎК ϞмϼϮвЮϜ ϼЊϝж ШϼϝϠв Mubarak Nasser Al-Majroub Director 

ϸвЮϜтаϝЛЮϜ ϼ   General Manager 
 ϝϠЦϜϼвϤϝϠϝЂϲЮϜ иϝЪϼІм РЊжЮϜ ЀжУтϦЂ ϼмв Moore Stephens Al Nisf & Partners Auditors 

  сЯК ̪дмтвЮϝК дмϠЂϝϲв дϝЦϼϠ  АЂмцϜ ФϼІЮϜ Ьϸмϼ
иϝЪϼІм рмϝЂϲЮϜ 

Rodl Middle East Burgan Intl. 
Accountants, Ali Al-Hasawi & Co. 
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 Ϝ ϣЪϼІ ϼϜϸвЮ ϼϝвϪϦЂшϜм ЬтмвϦЯЮ)Є.а.Ш.ϣЯУЧв( Al-Madar Finance & Investment Co. (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 21,316  32,312  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.76%  0.94%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 126,492  154,510  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.02%  0.98%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 72,753  86,966  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.97%  0.92%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 36,736  36,736  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 6,334  24,354  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (4,573) (4,573) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 38,496  56,516  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 6,988  4,867  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 355,599  355,599  No. of Shares Outstanding [Thd.] 

 ϣвтЧЮϜ алЂЯЮ ϣтϼϦТϸЮϜ]ЀЯТ[ 108.26  158.93  Share Book Value [Fils] 
    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (17,340) (12,068) Net Profit [Loss] 

 алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ  ϣвϚϝЧЮϜ]РЮцϝϠ[ 355,599  355,599  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (48.76) (33.94) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (19,181) (1,604) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 Ϝ ϣЪϼІ ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϼϜϸвЮ)Є.а.Ш.вϣЯУЧ( Al-Madar Finance & Investment Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (12.3%) (7.4%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (36.5%) (18.7%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 2.10  1.65  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.26  0.35  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.17  0.21  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 40,760  106,910  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ] РЮϒϸ.Ш[ 3,736  29,541  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 1,217  4,222  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 26.641%  69.876%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 100.0  295.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 79.0  100.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 104.0  360.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 65.0  100.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

 ЬϝУЦшϜ ϼЛЂ РКϝЎврϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.7  0.6  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (1.6) (2.9) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣЎϠϝЧЮϜ ϢϼтϸЮϜ ϣЪϼІ)Є.а.Ш.ϣЎϠϝЦ( Al-Deera Holding Co. (K.S.C.HOLDING) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 18 ϼтϜϼϠТ 1998 Incorporation Date 

 сТ 8 мтжмт 2005 ϣЯУЧв ϣтϦтмЪ ϣвкϝЂв ϣЪϼІ пЮϖ ϣЪϼІЯЮ сжмжϝЧЮϜ ЬЪІЮϜ ϼттПϦ аϦ.  

 February 18, 1998  

 
On June 8, 2005 the company's legal form was changed to a Kuwaiti Shareholding 

Co., [Closed]. 
 

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2005-08-08 Listing Date on KSE 

дϜмжЛЮϜ рϼϝϮϦЮϜ ϣтϲЮϝЊЮϜ ЙвϮв ̪Цϼ Ь϶ϸв а[8] ̪ ϼмϸЮϜЀвϝ϶ЮϜ. Address 

 Salhia Commercial Complex, Entrance No. [8], 5
th

 Floor.  
ϸтϼϠЮϜ ФмϸжЊ 4839   ϢϝУЊЮϜ13049 ϤтмЪЮϜ P.O. Box 

 4839 Safat 13049 Kuwait  

дмУЯϦ +965 2249 3955 /  +965 2249 3966 Telephone 

ЀЪϝТ +965 2249 3963 Fax 

ϤжϼϦжшϜ ЙЦмв www.aldeeraholding.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@aldeeraholding.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ЈЊϲ мϒ алЂϒ ШЯвϦ сТ мϒ ϣтϦтмЪ ϤϝЪϼІЪ ϼтОϝлтКмжϠ ϤϝЪϼІЮϜ иϺк ЀтЂϓϦ сТ ШϜϼϦІшϜ м ϣтϦтм .ϜϼϦІшϜ сТ ШϼϜϸϖ Ϣ
ϝЊЊϲ мϒ ϝвлЂϒ ϝлтТ ШЯвϦ сϦЮϜ ϤϝЪϼІЮϜ . тПЮϜ оϸЮ ϝлϦЮϝУЪм ϝвлЂϒ ϝлтТ ШЯвϦ сϦЮϜ ϤϝЪϼІЮϜ ЌϜϼЦϖ дтЛϦт ϣЮϝϲЮϜ иϺк сТм ϼ

ϒ дК ϣЎϼϦЧвЮϜ ϣЪϼІЮϜ Ьϝв Ѐϒϼ сТ ϣЎϠϝЧЮϜ ϣЪϼІЮϜ ϣЪϼϝІв ϣϠЂж ЬЧϦ ъ%20 ЬЦцϜ пЯК . ϤϜϼϝЧЛЮϜм ϤъмЧжвЮϜ ШЯвϦ
жϝЧЯЮ ϝЧТм ϝлϠ ϰмвЂвЮϜ ϸмϸϲЮϜ сТ ϝлАϝІж ϢϼІϝϠвЮ ϣвϾыЮϜдм . ϤϝвыК мϒ ИϜϼϦ϶ϖ ϤϜ̭ϜϼϠ дв ϣтКϝжЊЮϜ ϣтЪЯвЮϜ ФмЧϲ ШЯвϦ

тϒ мϒ ϣтКϝжЊ амЂϼ мϒ ϣтКϝжЊ ϣтϼϝϮϦϣ мЧϲ ϤтмЪЮϜ Ь϶Ϝϸ сТ ̭ϜмЂ ϝлЮыПϦЂъ оϼ϶ϒ ϤϝЪϼІЮ ϝкϼтϮϓϦм ШЮϺϠ ФЯЛϦϦ оϼ϶ϒ Ф
ϝлϮϼϝ϶ мϒ .м ϣтϼϝЧКм ϣтЮϝв ДТϝϲв сТ ϼϝвϪϦЂшϜ ϼϝвϪϦЂϖϣт. 

Principal Activities 

 Owning stocks and shares in Kuwaiti or non-Kuwaiti companies and shares in 
Kuwaiti or non-Kuwaiti limited liability companies. Participating in the management 

of these companies. Lending money to companies in which it owns shares, 
guaranteeing them with third paries where the holding company owns 20% or more 
of the capital of the borrowing company. Owning real estate and moveable property 
to conduct its operations whithin the limits as stipulated by law. Owning industrial 

equities such as patents, industrial trade marks, royalties, or any other related 
rights, and franchising them to other companies or using them within or outside 

Kuwait. Investment in financial, real estate and investment portfolios. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 74,445,648 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 744,456,480 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 8,426,081 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 736,030,399 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϞϸϦжвЮϜ мЎЛЮϜм ЀтϚϼЮϜ ϞтЧжЮϜ ϸвϲϒ ϞϝкмЮϜϸϠК Abdulwahab Ahmad Al-Naqib Chairman & MD 
ЀтϚϼЮϜ ϞϚϝж ϼϲϠЮϜ аЂϝϮ Рмж Nouf Jassim Al-Bahar Vice Chairman 
мЎК пЂтЛЮϜ дывІ РЂмт Yousef Shamlan Al-Essa Director 
мЎК сЪϼϦ  сϠтϦЛЮϜ ϸвϲв дϠ ϼЊϝж  дϠ Turki Bin Nasser Bin Moh'd Al-Otaibi Director 
мЎК ϸ .ФмϺ ЬтϠж аЂϜϼ Dr. Rassem Nabil Zouk Director 

ϸвЮϜтаϝЛЮϜ ϼ сУЊϼвЮϜ рϸϮв ϸЮϝ϶ Khalid Majdy Al-Marsafy General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв дмϦжϼмϪ ϤжϜϼϮакϝЪϼІм дϝϠтЛЮϜм свϝАЧЮϜ ̪ Grant Thornton, Al-Qatami, Al-Aiban & 
Partners 

Auditors 

  рϜм ЄϦϖ мтϾмТ рмϝЂϲЮϜ ШϼϝϠв ϣт UHY Fawzia Mubarak Al-Hassawi  
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 ϣЎϠϝЧЮϜ ϢϼтϸЮϜ ϣЪϼІ)Є.а.Ш.ϣЎϠϝЦ( Al-Deera Holding Co. (K.S.C.HOLDING) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 8,361  7,659  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.30%  0.22%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 172,805  150,084  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.40%  0.95%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 45,048  28,014  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.60%  0.30%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 74,446  52,500  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 33,886  55,893  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (1,155) (817) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 107,176  107,576  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ (2,991) (2,644) Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 736,030  523,923  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 145.61  205.33  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (12,448) (58,049) Net Profit [Loss] 

 ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ ϣвϚϝЧЮϜ  алЂцϜ]РЮцϝϠ[ 673,745  523,929  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (18.48) (110.80) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (44,983) (25,972) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 ϣЎϠϝЧЮϜ ϢϼтϸЮϜ ϣЪϼІ)Є.а.Ш.ϣЎϠϝЦ( Al-Deera Holding Co. (K.S.C.HOLDING) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (7.7%) (33.0%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (11.6%) (43.5%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.64  0.42  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.12  0.17  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.05  0.05  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 3,117,830  38,630  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 366,709  20,972  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 34,129  2,323  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 1247.132%  15.452%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 255.0  700.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 96.0  255.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 130.0  760.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 100.0  248.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

 пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎврϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.7  1.2  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (5.2) (2.3) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 



ϣтЮϝвЮϜ ФϜϼмчЮ ϤтмЪЮϜ ФмЂ 
  

KUWAIT STOCK EXCHANGE 

 

 

ϼϝвϪϦЂщЮ ϢϝУЊЮϜ ϣЪϼІ )Є.а.Ш.ϣЯУЧв( Al Safat Investment Company (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 15  ϼϠвϦϠЂ1983 Incorporation Date 

 Sebtemper 15, 1983  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2005-11-21 Listing Date on KSE 

дϜмжЛЮϜ ϣтЂϸϝЧЮϜ рϸϝж ЬϠϝЧв ̪ϤмϼтϠ ИϼϝІ ̪сЮмϲ Address 

 Hawalli, Beirut Street, Opposite to Al-Qadessya Club  

ϸтϼϠЮϜ ФмϸжЊ 20133   ϢϝУЊЮϜ13062 ϤтмЪЮϜ P.O. Box 

 20133 Safat 13062 Kuwait  

дмУЯϦ +965 1 877 777 / +965 2267 5000 Telephone 

ЀЪϝТ +965 2267 5232 Fax 

ϤжϼϦжшϜ ЙЦмв www.alsafatinvest.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@alsafatinvest.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  сТ ϣвкϝЂвЮϜ Ьы϶ дв ϣУЯϦ϶вЮϜ ϤϝКϝАЧЮϝϠ ϼϝвϪϦЂъϝϠ ШЮϺм ϝлϚывК ϱЮϝЊЮм ϝлϲЮϝЊЮ ϣтϼϝвϪϦЂъϜ ϣАІжъϜ ϣТϝЪϠ аϝтЧЮϜ
ϤтмЪЮϜ ϣЮмϸ Ь϶Ϝϸ ϝлϠ ϣЧЯЛϦвЮϜ ЬϝвКъϜм ϣАϝЂмЮϜм ЌϜϼЦъϜм ϤϜϸжЂЮϜм ДТϝϲвЮϜ ϢϼϜϸϖм ϤϝЪϼІЮϜ 

Principal Activities 

 The company is principally engaged in carrying out investment activities for its own 
account and for clients by investing in various sectors through interests in co., 

portfolio and fund management activities, lending, brokrage and related activities in 
the stste of kuwait. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 77,298,334 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 772,983,339 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 535,800 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 772,447,539 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜм ЀтϚϼЮϜ мЎЛЮϜϞϸϦжв дϝкϼІЮϜ ϸвϲϒ ϸтЮм Waleed Ahmad Al-Sharhan Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж сЧжЮϜ пЯК ϸвϲв Mohammad Ali Al-Naqi Vice Chairman 
мЎК ϭтЯУЮϜ ϾтϾЛЮϜϸϠК аϜϾК Azzam Abdulaziz Al-Fulaij Director 
мЎК ϸЮϝ϶ЮϜ ϸтϾ рϼϝІв Mishari Zaid Al-Khalid Director 
мЎК ϱЯУвЮϜ ϸвϲϒ ϞϝкмЮϜ ϸϠК Abdulwahab Ahmad Al-Mefleh Director 
мЎК ϸϮϝвЮϜ дϝАЯЂ РЂмт Yousuf Sultan Al-Majed Director 
мЎК сϠЛЧЊЮϜ РЂмт ЬϸϝК Adel Yossef Al-Saqabi Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ дткϝІЮϜ ϸвϲϒ ϸϠК Abdulla Ahmad Al-Shaheen Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв иϝЪϼІм РЊжЮϜ ЀжУтϦЂ ϼмв Moore Stephens Al Nisf & Partners Auditors 

 дмтжмжϝЦ дмϠЂϝϲв  ̪сЧтϦЛЮϜ Al-Ateeqi, Certified Accontants  
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ϼϝвϪϦЂщЮ ϢϝУЊЮϜ ϣЪϼІ )Є.а.Ш.ϣЯУЧв( Al Safat Investment Company (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 3,995  18,091  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.14%  0.53%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 186,429  208,661  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.51%  1.33%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 66,763  71,773  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.89%  0.76%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 77,298  77,298  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 39,337  47,357  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (189) (189) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 116,447  124,466  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 304  26  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 772,448  772,448  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 150.75  161.13  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (16,136) (24,867) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 772,448  690,240  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (20.89) (36.03) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (38,140) (22,004) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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ϼϝвϪϦЂщЮ ϢϝУЊЮϜ ϣЪϼІ )Є.а.Ш.ϣЯУЧв( Al Safat Investment Company (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
 ϞЂжм ϣтϲϠϼЮϜ ϞЂжϣЮмтЂЮϜ   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (8.2%) (12.6%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (13.4%) (24.7%) Return on Average Shareholders' Equity % 
пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ дтвкϝЂвЮϜ ФмЧϲ ]Ϣϼв[ 0.60  0.68  Total Liabilities to Shareholders' Equity [Times] 

 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.06  0.21  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.02  0.09  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 2,453,260  1,378,955  No. of Traded Shares [Thd. Share] 

 ϣтЦмЂЮϜ ϣвтЧЮϜ ϣЮмϜϸϦвЮϜ алЂчЮ]ϸ РЮϒ.Ш[ 327,137  821,457  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 43,146  37,826  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 1447.541%  813.649%  Share Turnover % 
 Ьмϒ ЬϝУЦшϜ ϼЛЂ ϢϼϦУЮϜ]ЀЯТ[ 100.0  710.0  Closing Price on Year Start [Fils] 

 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 110.0  100.0  Closing Price on Year End [Fils] 
 ϼЛЂ пЯКϒ]ЀЯТ[ 176.0  1,200.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 100.0  99.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 

 ЬϝУЦшϜ ϼЛЂ алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ]Ϣϼв[ 0.7  0.6  Price Multiplier to BVPS [Times] 
 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (5.3) (2.8) Price Multiplier to EPS [Times] 

 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣЪϼІ ϣЎϠϝЧЮϜ аыЂЮϜ ϣКмвϮв)Є.а.Ш.ϣЎϠϝЦ( Al Salam Group Holding Co. (K.S.C.HOLDING) 
 ϣЎϠϝЧЮϜ дϝЦϼϠ ϣКмвϮв ϣЪϼІ ϝЧϠϝЂ)Є.а.Ш.ϣЎϠϝЦ( Formerly Burgan Group Holding Co. (K.S.C.HOLDING) 

   

ЀтЂϓϦЮϜ ϵтϼϝϦ 9 ϼϠвТмж 1997 Incorporation Date 

 November 9, 1997  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2005-11-28 Listing Date on KSE 

дϜмжЛЮϜ ϣЛАЦ ̪ϣЯϠЧЮϜ5 пжϠв ̪11 ϞϦЪв ̪сжϝϪЮϜ ϼмϸЮϜ ̪сЧжЮϜ ϞϝкмЮϜ ϸϠК пЂмв ЙвϮв ̪26 Address 

 Qibla, Block 5, Moussa Abdulwahab Al-Naqi Complex, 2
nd

 Fl., Off., 26  

ϸтϼϠЮϜ ФмϸжЊ 2799   ϢϝУЊЮϜ13028 ϤтмЪЮϜ P.O. Box 

 2799 Safat 13028 Kuwait  

дмУЯϦ +965 2232 2647 Telephone 

ЀЪϝТ +965 2232 2607 Fax 

ϤжϼϦжшϜ ЙЦмв www.alsalamholding.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@alsalamholding.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ алЂϒ ШЯвϦ ЮϜ ϤϝЪϼІЮϜϣвкϝЂв ЮϜмϒ ϣтϦтмЪцϜ ШЯвϦ ШЮϺЪм ϣтϠжϮϸмϸϲв ϣтЮмϔЂв ϤϜϺ ϤϝЪϼІ сТ ЈЊϲ мϒ алЂϒ ϣтϦтмЪ Ϣ  мϒ
ϝлϦϼϜϸϖм ϝлтКмжϠ ϤϝЪϼІЮϜ иϺк ЀтЂϓϦ сТ ШϜϼϦІшϜ мϒ ϣтϠжϮϒ ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм .  ϝвлЂϒ ϝлтТ ШЯвϦ сϦЮϜ ϤϝЪϼІЮϜ ЌϜϼЦϖ

тПЮϜ оϸЮ ϝлϦЮϝУЪмϒ дтЛϦт ϣЮϝϲЮϜ иϺк сТм ϼϣЪϼІЮϜ Ьϝв Ѐϒϼ сТ ϣЎϠϝЧЮϜ ϣЪϼІЮϜ ϣЪϼϝІв ϣϠЂж ЬЧϦ ъ  дК ϣЎϼϦЧвЮϜ%20 
ЬЦцϜ пЯК . ϤϜ̭ϜϼϠ дв ϣтКϝжЊЮϜ ϣтЪЯвЮϜ ФмЧϲ ШЯвϦшϜтϒ мϒ ϣтКϝжЊ амЂϼ мϒ ϣтКϝжЊ ϣтϼϝϮϦ ϤϝвыК мϒ ИϜϼϦ϶ϣ  ФмЧϲ

̭ϜмЂ ϝлЮыПϦЂъ оϼ϶ϒ ϤϝЪϼІЮ ϝкϼтϮϓϦм ШЮϺϠ ФЯЛϦϦ оϼ϶ϒ ϝлϮϼϝ϶ мϒ ϤтмЪЮϜ Ь϶Ϝϸ . ϣвϾыЮϜ ϤϜϼϝЧЛЮϜм ϤъмЧжвЮϜ ШЯвϦ
ϸϲЮϜ сТ ϝлАϝІж ϢϼІϝϠвЮжϝЧЯЮ ϝЧТм ϝлϠ ϰмвЂвЮϜ ϸмдм. 

Principal Activities 

 Owning stocks and shares in Kuwaiti or non-Kuwaiti companies, and shares in 
Kuwaiti or non-Kuwaiti limited liability companies and participating in the 

establishment of, lending to and managing of these companies and acting as a 
guarantor for these companies. Lending money to companies in which it owns 20% 
or more of the capital of the borrowing company, along with acting as guarantor on 
behalf of these companies. Owning industrial equities such as patents, industrial 
trade marks, royalties, or any other related rights, and franchising them to other 

companies or using them within or outside Kuwait. Owning real estate and movable 
property to conduct its operations within the limits as stipulated by law. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 24,000,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 240,000,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 8,000,000 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 232,000,000 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
 ЀтϚϼϢϼϜϸшϜ ЀЯϮв рϼϝІв ϸвϲϒ ϸϮϝвЮϜ Meshari Ahmed Al-Maged Chairman 

ЀтϚϼЮϜ ϞϚϝж ϰϝϠЊЮϜ дывІ ϸмвϲ ϵтІЮϜ Shaikh Homoud Shamlan Al-Sabah Vice Chairman 
мЎК  РЂмтЮϜ ϸмЛЂ ЬыА Talal Saoud Al-Yousef Director 
мЎК сЮϝвІЮϜ ϱЮϝТ ϸЮϝ϶ Khaled Faleh Al-Shammali Director 
мЎК ϞжтϾ ϾтϾК сТϼЛв Zainab Aziz Marafi Director 

ϸвЮϜтаϝЛЮϜ ϼ   General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв  сЯК ̪дмтвЮϝК дмϠЂϝϲв дϝЦϼϠ  АЂмцϜ ФϼІЮϜ Ьϸмϼ
иϝЪϼІм рмϝЂϲЮϜ 

Rodl Middle East Burgan Intl. 
Accountants, Ali Al-Hasawi & Co. 

Auditors 

 ϜϤϝϠϝЂϲЮϜ ФтЦϸϦЮ ϬϼУЮ Al-Faraj Auditing Office  
 

 ϣҶҶвϝЛЮϜ ϣҶҶтЛвϮЮϜ ϤϼҶҶЦϒ ϣҶҶтϸϝЛЮϜ ϼҶҶтО  ϵтϼϝҶҶϦϠ31  мтϝҶҶв2009  дҶҶв ϣЪϼҶҶІЮϜ аҶҶЂϖ ϼҶҶттПϦ ϣЪϼҶҶІ дϝҶҶЦϼϠ ϣҶҶКмвϮв ϣҶҶЎϠϝЧЮϜ)Є.а.Ш.ϣҶҶЎϠϝЦ(  пҶҶЮϖ ϣЪϼҶҶІ аыҶҶЂЮϜ ϣҶҶКмвϮвϣҶҶЎϠϝЧЮϜ 
)Є.а.Ш.ϣЎϠϝЦ.( 

On May 31, 2009 the extraordinary gen., assy., approved changing the company's name from Burgan Group Holding Co. 
(K.S.C.HOLDING) to Al Salam Group Holding Co. (K.S.C.HOLDING). 
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 ϣЎϠϝЧЮϜ аыЂЮϜ ϣКмвϮв ϣЪϼІ)Є.а.Ш.ϣЎϠϝЦ( Al Salam Group Holding Co. (K.S.C.HOLDING) 
ϣЛϠϝϦЮϜ ϝлϦЪϼІм And Subsidiary 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 128  154  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.00%  0.00%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 42,836  7,610  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.35%  0.05%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 17,149  0  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.23%  0.00%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 24,000  6,114  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 1,792  1,261  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (1,680) 0  Treasury Stock 
 ФмЧϲ сЮϝвϮϖдтвкϝЂвЮϜ 24,112  7,375  Total Shareholders' Equity 
ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 

 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 232,000  61,143  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 103.93  120.62  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ 290  (604) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 145,488  60,222  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ 1.99  (10.03) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (240) (529) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 
 ЬЪЮ ϣϲжв ИϾмвЮϜалЂ РЮϒ 0.0  0.0  Stock Dividends Per Thd., Share 

 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% 0.0%  - Cash Dividends To Net Profit % 
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 ϣЎϠϝЧЮϜ аыЂЮϜ ϣКмвϮв ϣЪϼІ)Є.а.Ш.ϣЎϠϝЦ( Al Salam Group Holding Co. (K.S.C.HOLDING) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % 1.1%  (6.8%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % 1.8%  (8.1%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.78  0.03  Total Liabilities to Shareholders' Equity [Times] 

 сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ ϤϝϠмЯАвЮϜ]Ϣϼв[ 0.01  0.66  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.00  0.02  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 1,189,240  190,550  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 154,872  133,244  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 24,485  8,059  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 3397.829%  544.429%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 98.0  530.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 81.0  98.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 166.0  1,300.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 77.0  97.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.8  0.8  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 40.7  (9.8) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣЎϠϝЧЮϜ ϞϝϦϦЪϖ ϣЪϼІ)Є.а.Ш.ϣЎϠϝЦ( Ekttitab Holding Co. (K.S.C.Holding) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 13  ϼϠвϦϠЂ1999 Ϣϸмϸϲв ϣтЮмϚЂв ϤϜϺ ϣЪϼІЪ Incorporation Date 

 September 13, 1999 as a Limited Liability Company  

 12  ϼϠвЂтϸ2004 ϼІЯЮ сжмжϝЧЮϜ ЬЪІЮϜ ϼттПϦ аϦϣЎϠϝЦ ϣтϦтмЪ ϣвкϝЂв ϣЪϼІ пЮϖ ϣЪ  

 12 December 2004 legal entity was changed to a holding Kuwaiti Shareholding Co.  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2005-12-19 Listing Date on KSE 

дϜмжЛЮϜ  ϣЛАЦ ̪ϞϝЦϼвЮϜ1ϼІК ЙЂϝϦЮϜ ϼмϸЮϜ  ̪ϼмУЊЛЮϜ пЂтК аЂϝϮ ЙвϮв ̪ Address 

 Merqab, Block 1, Jassem Essa Al-Asfour Complex, 19
th

 floor  

ϸтϼϠЮϜ ФмϸжЊ 2799  ϢϝУЊЮϜ13028 ϤтмЪЮϜ P.O. Box 

 2799 Safat 13028 Kuwait  

дмУЯϦ +965 2296 0777 Telephone 

ЀЪϝТ +965 2296 0990 Fax 

ϤжϼϦжшϜ ЙЦмв www.ektettab.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@ektettab.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ϤϜϺ ϤϝЪϼІ сТ ЈЊϲ мϒ алЂϒ ШЯвϦ ШЮϺЪм ϣтϠжϮϒ мϒ ϣтϦтмЪ ϣвкϝЂв ϤϝЪϼІ алЂϒ ШЯвϦϸмϸϲв ϣтЮмϔЂв ϣтϦтмЪ Ϣ  мϒ
ϝлϦϼϜϸϖм ϝлтКмжϠ ϤϝЪϼІЮϜ иϺк ЀтЂϓϦ сТ ШϜϼϦІшϜ мϒ ϣтϠжϮϒ ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм .  ϝвлЂϒ ϝлтТ ШЯвϦ сϦЮϜ ϤϝЪϼІЮϜ ЌϜϼЦϖ

тПЮϜ оϸЮ ϝлϦЮϝУЪмϒ дтЛϦт ϣЮϝϲЮϜ иϺк сТм ϼ дК ϣЎϼϦЧвЮϜ ϣЪϼІЮϜ Ьϝв Ѐϒϼ сТ ϣЎϠϝЧЮϜ ϣЪϼІЮϜ ϣЪϼϝІв ϣϠЂж ЬЧϦ ъ%20 
ЬЦцϜ пЯК . ϤϜ̭ϜϼϠ дв ϣтКϝжЊЮϜ ϣтЪЯвЮϜ ФмЧϲ ШЯвϦшϜтϒ мϒ ϣтКϝжЊ амЂϼ мϒ ϣтКϝжЊ ϣтϼϝϮϦ ϤϝвыК мϒ ИϜϼϦ϶ϣ  ФмЧϲ

̭ϜмЂ ϝлЮыПϦЂъ оϼ϶ϒ ϤϝЪϼІЮ ϝкϼтϮϓϦм ШЮϺϠ ФЯЛϦϦ оϼ϶ϒ ϝлϮϼϝ϶ мϒ ϤтмЪЮϜ Ь϶Ϝϸ . ϣвϾыЮϜ ϤϜϼϝЧЛЮϜм ϤъмЧжвЮϜ ШЯвϦ
м ϝлϠ ϰмвЂвЮϜ ϸмϸϲЮϜ сТ ϝлАϝІж ϢϼІϝϠвЮжϝЧЯЮ ϝЧТ дм . ϝкϼϝвϪϦЂϖ ФтϼА дК ϣЪϼІЮϜ оϸЮ ϢϼТмϦвЮϜ ϣтЮϝвЮϜ ЌϚϜмУЮϜ ЬыПϦЂϖ
 ДТϝϲв сТ  ϣтЮϝв ϣтϼϝЧКмϣЊЊ϶Ϧв ϤϝлϮм ϤϝЪϼІ ЬϠЦ дв ϼϜϸϦ. 

Principal Activities 

 Owning stocks and shares in Kuwaiti or non-Kuwaiti companies, and shares in 
Kuwaiti or non-Kuwaiti limited liability companies and participating in the 

establishment of, lending to and managing of these companies and acting as a 
guarantor for these companies. Lending money to companies in which it owns 20% 
or more of the capital of the borrowing company, along with acting as guarantor on 
behalf of these companies. Owning industrial equities such as patents, industrial 
trade marks, royalties, or any other related rights, and franchising them to other 

companies or using them within or outside Kuwait. Owning real estate and movable 
property to conduct its operations within the limits as stipulated by law. Investing 

surplus funds in investment and real estate portfolios managed by specialised 
companies. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 51,700,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 517,000,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 517,000,000 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜм ЀтϚϼЮϜ мЎЛЮϜϞϸϦжв ϸ .сЮϝвІЮϜ Єтмϼϸ сЯК Dr. Ali Darwish Al-Shamaly Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж сжтϠϼІЮϜ сжПЮϜϸϠК ϰмϸвв Mamdouh Abdulgani Al-Sharbini Vice Chairman 
мЎК ϸммϜϸЮϜ ϸмЛЂ ϸвϲв Mohammad Saod Al-Dawod Director 
мЎК йвЛж дтЂϲ ϸϝвК Emad Hussain Nema Director 
мЎК ϸ .ϸлУЮϜ ϞмЧЛт ϸвϲв Dr.Mohammed Yaaquib Al-Fahaid  Director 

ϸвЮϜтаϝЛЮϜ ϼ   General Manager 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв ϾϼϠмЪ ЀмϝкϼϦм ЀтϜϼϠ иϝЪϼІм ϼϸϠ Bader & Co. PricewaterhouseCoopers Auditors 

 дмтжмжϝЦ дмϠЂϝϲв  ̪сЧтϦЛЮϜ Al-Ateeqi, Certified Accontants  
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 ϣЎϠϝЧЮϜ ϞϝϦϦЪϖ ϣЪϼІ)Є.а.Ш.ϣЎϠϝЦ( Ekttitab Holding Co. (K.S.C.Holding) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 33,193  58,684  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.19%  1.70%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 49,019  74,138  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.40%  0.47%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 7,559  7,338  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.10%  0.08%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 51,700  51,700  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв (21,264) 3,463  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  (2) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 30,436  55,160  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 5,709  5,050  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 517,000  516,985  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 58.87  106.70  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (14,949) (274) Net Profit [Loss] 

 ϱϮϼвЮϜ АЂмϦвЮϜ ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ]РЮцϝϠ[ 515,764  514,999  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (28.98) (0.53) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (23,001) 767  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 ϣЎϠϝЧЮϜ ϞϝϦϦЪϖ ϣЪϼІ)Є.а.Ш.ϣЎϠϝЦ( Ekttitab Holding Co. (K.S.C.Holding) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (24.3%) (0.4%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (34.9%) (0.5%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.42  0.25  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 2.58  4.21  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.68  0.79  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 3,531,240  3,654,550  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 232,878  799,372  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 42,543  61,288  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 11210.286%  11601.746%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 44.0  234.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 52.0  44.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 73.0  300.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 48.0  44.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

 ϼЛЂ РКϝЎврϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.9  0.4  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (1.8) (83.0) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣЎϠϝЧЮϜ дтϼЧЮϜ ϣЪϼІ)Є.а.Ш.ϣЎϠϝЦ( Al Qurain Holding Co. (K.S.C.HOLDING) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 29  ϼϠвТмж1998 Incorporation Date 

 November 29, 1998  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2005-12-26 Listing Date on KSE 

дϜмжЛЮϜ ϣЯϠЧЮϜ̪ϼϠϝϮЮϜ ϸвϲϒ ИϼϝІ,ϢϸϼвϾЮϜ ϬϼϠ , рϸϝϲЮϜ ϼмϸЮϜЮϜмϼІЛдм. Address 

 Al Qibla, Ahmad Al-Jaber St., Al-Zumorrodah Tower, 21
st

 Floor.  

ϸтϼϠЮϜ ФмϸжЊ 28341  ϢϝУЊЮϜ13144 ϜϤтмЪЮ P.O. Box 

 28341 Safat 13144 Kuwait  

дмУЯϦ +965 2291 6888 Telephone 

ЀЪϝТ +965 2291 6898 Fax 

ϤжϼϦжшϜ ЙЦмв www.qurainholding.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@qurainholding.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϸмϸϲв ϣтЮмϔЂв ϤϜϺ ϤϝЪϼІ сТ ЈЊϲ мϒ алЂϒ ШЯвϦ ШЮϺЪм ϣтϠжϮϒ мϒ ϣтϦтмЪ ϣвкϝЂв ϤϝЪϼІ алЂϒ ШЯвϦ ϣтϦтмЪ Ϣ  мϒ
ϝлϦϼϜϸϖм ϝлтКмжϠ ϤϝЪϼІЮϜ иϺк ЀтЂϓϦ сТ ШϜϼϦІшϜ мϒ ϣтϠжϮϒ ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм .  ϝвлЂϒ ϝлтТ ШЯвϦ сϦЮϜ ϤϝЪϼІЮϜ ЌϜϼЦϖ

тПЮϜ оϸЮ ϝлϦЮϝУЪмϒ дтЛϦт ϣЮϝϲЮϜ иϺк сТм ϼ дК ϣЎϼϦЧвЮϜ ϣЪϼІЮϜ Ьϝв Ѐϒϼ сТ ϣЎϠϝЧЮϜ ϣЪϼІЮϜ ϣЪϼϝІв ϣϠЂж ЬЧϦ ъ%20 
ЬЦцϜ пЯК . ϤϜ̭ϜϼϠ дв ϣтКϝжЊЮϜ ϣтЪЯвЮϜ ФмЧϲ ШЯвϦшϜтϒ мϒ ϣтКϝжЊ амЂϼ мϒ ϣтКϝжЊ ϣтϼϝϮϦ ϤϝвыК мϒ ИϜϼϦ϶ϣ  ФмЧϲ

̭ϜмЂ ϝлЮыПϦЂъ оϼ϶ϒ ϤϝЪϼІЮ ϝкϼтϮϓϦм ШЮϺϠ ФЯЛϦϦ оϼ϶ϒ ϝлϮϼϝ϶ мϒ ϤтмЪЮϜ Ь϶Ϝϸ . ϣвϾыЮϜ ϤϜϼϝЧЛЮϜм ϤъмЧжвЮϜ ШЯвϦ
жϝЧЯЮ ϝЧТм ϝлϠ ϰмвЂвЮϜ ϸмϸϲЮϜ сТ ϝлАϝІж ϢϼІϝϠвЮ дм . ϝкϼϝвϪϦЂϖ ФтϼА дК ϣЪϼІЮϜ оϸЮ ϢϼТмϦвЮϜ ϣтЮϝвЮϜ ЌϚϜмУЮϜ ЬыПϦЂϖ

 ДТϝϲв сТ  ϣтЮϝв ϣтϼϝЧКмϜϸϦϣЊЊ϶Ϧв ϤϝлϮм ϤϝЪϼІ ЬϠЦ дв ϼ. 

Principal Activities 

 Owning stocks and shares in Kuwaiti or non-Kuwaiti companies, and shares in 
Kuwaiti or non-Kuwaiti limited liability companies and participating in the 

establishment of, lending to and managing of these companies and acting as a 
guarantor for these companies. Lending money to companies in which it owns 20% 
or more of the capital of the borrowing company, along with acting as guarantor on 
behalf of these companies. Owning industrial equities such as patents, industrial 
trade marks, royalties, or any other related rights, and franchising them to other 

companies or using them within or outside Kuwait. Owning real estate and movable 
property to conduct its operations within the limits as stipulated by law. Investing 

surplus funds in investment and real estate portfolios managed by specialised 
companies. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 59,297,354 KWD Paid-Up Capital 
алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ  592,973,540 Share Issued Shares 
ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 592,973,540 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϢϼϜϸшϜ ЀЯϮв ЀтϚϼ ϰϝϠЊЮϜ ШЮϝвЮϜ ϣУтЯ϶ ϭтКϸ ϵтІЮϜ Sheikh Duaij Khalifa Al-Malik Al-Sabah Chairman 
ЀтϚϼЮϜ ϞϚϝж дыϮЛЮϜ ϸвϲв ϸвϲϒ Ahmad Mohammad Al-Ajlan Vice Chairman 
мЎК ϸ .ϸϠК дтЂϲ сЯК Dr. Ali Hussein Abdullah Director 
мЎК сЯЂϼмϠ ϸЮϝ϶ ФϼϝА Tariq Khaled Bourisli Director 
мЎК АЯЂϠв ϸвϲв ϱЯУв ϸмвϲв Mahmoud Meflih Mohammad Mbsult Director 
мЎК  двϲϼЮϜ ϸϠК ϸвϲв ϾϜмТ сжϝк Hani Fawaz Mohammed Abdulrahman Director 
мЎК ϤϝϲϼТ аЂϝЦ ϸϠК Abbullah Qassim Farhat Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ ϾϝжлІ дЂϲ ϸϼϾϝϠЦ Shahnaz Hasan Qabazard Chief Exec., Off., 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Нжмтм ϤЂжϼϖ Ernst & Young Al Aiban, Al Osaimi & 
Partners 

Auditors 

 акϝЪϼІм ЙтϾϠЮϜ сТ мЎК ̪RSM ϣтвЮϝЛЮϜ Albazie & Co., Member of RSM 
International 
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 ϣЎϠϝЧЮϜ дтϼЧЮϜ ϣЪϼІ)Є.а.Ш.ϣЎϠϝЦ( Al Qurain Holding Co. (K.S.C.HOLDING) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 584  27,603  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.02%  0.80%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 31,069  110,006  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.25%  0.70%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 8,000  57,978  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.11%  0.61%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 59,297  59,297  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв (36,521) (15,813) Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  (3,524) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 22,776  39,960  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  3,292  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 592,974  560,806  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 38.41  71.25  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (33,875) (6,638) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 576,070  577,151  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (58.80) (11.50) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (38,606) (4,731) Profits Available for Appr., [Accu. Loss] 
Чж ИϾмвЮϜ алЂЯЮ Ϝϸ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 ϣЎϠϝЧЮϜ дтϼЧЮϜ ϣЪϼІ)Є.а.Ш.ϣЎϠϝЦ( Al Qurain Holding Co. (K.S.C.HOLDING) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (48.0%) (7.6%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (108.0%) (12.8%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.36  1.67  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.07  0.41  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.02  0.25  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 1,362,000  1,540,760  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 84,462  224,667  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 13,614  15,627  No. of Transactions 

 ϸϸКдтвкϝЂвЮϜ N/A N/A No. of Shareholders 
 алЂЮϜ дϜϼмϸ ЬϸЛв% 227.000%  256.793%  Share Turnover % 

 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 46.0  132.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 33.0  46.0  Closing Price on Year End [Fils] 

 пЯКϒ ϼЛЂ]ЀЯТ[ 63.0  180.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 26.0  45.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.9  0.6  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (0.6) (4.0) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣЪϼІ  ШмЪЊ ϣЎϠϝЧЮϜ)Є.а.Ш.ϣЎϠϝЦ( Sokouk Holding Co. (K.S.C.HOLDING) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 23  ЀАЂОϒ1998 Incorporation Date 

 August 23, 1998  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2005-12-27 Listing Date on KSE 

дϜмжЛЮϜ ϣЯϠЧЮϜ̪ϼмЂЮϜ ИϼϝІ ̪ЬмцϜ ϼмϸЮϜ ̪ϼϺжв ϬϼϠ. Address 

 Al Qibla, Al-Sour Street, Monzer Tower, 1
st

 Floor.  

ϸтϼϠЮϜ ФмϸжЊ 29110  ϢϝУЊЮϜ13152 ϜϤтмЪЮ P.O. Box 

 29110 Safat 13152 Kuwait  

дмУЯϦ +965 2247 2672 / +965 1 834 000 Telephone 

ЀЪϝТ +965 2247 2671 Fax 

ϤжϼϦжшϜ ЙЦмв www.sokouk.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@sokouk.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϸмϸϲв ϣтЮмϔЂв ϤϜϺ ϤϝЪϼІ сТ ЈЊϲ мϒ алЂϒ ШЯвϦ ШЮϺЪм ϣтϠжϮϒ мϒ ϣтϦтмЪ ϣвкϝЂв ϤϝЪϼІ алЂϒ ШЯвϦ ϣтϦтмЪ Ϣ  мϒ
ϝлϦϼϜϸϖм ϝлтКмжϠ ϤϝЪϼІЮϜ иϺк ЀтЂϓϦ сТ ШϜϼϦІшϜ мϒ ϣтϠжϮϒ ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм .  ϝвлЂϒ ϝлтТ ШЯвϦ сϦЮϜ ϤϝЪϼІЮϜ ЌϜϼЦϖ

тПЮϜ оϸЮ ϝлϦЮϝУЪмϒ дтЛϦт ϣЮϝϲЮϜ иϺк сТм ϼ дК ϣЎϼϦЧвЮϜ ϣЪϼІЮϜ Ьϝв Ѐϒϼ сТ ϣЎϠϝЧЮϜ ϣЪϼІЮϜ ϣЪϼϝІв ϣϠЂж ЬЧϦ ъ%20 
ЬЦцϜ пЯК . ϤϜ̭ϜϼϠ дв ϣтКϝжЊЮϜ ϣтЪЯвЮϜ ФмЧϲ ШЯвϦшϜтϒ мϒ ϣтКϝжЊ амЂϼ мϒ ϣтКϝжЊ ϣтϼϝϮϦ ϤϝвыК мϒ ИϜϼϦ϶ϣ  ФмЧϲ

̭ϜмЂ ϝлЮыПϦЂъ оϼ϶ϒ ϤϝЪϼІЮ ϝкϼтϮϓϦм ШЮϺϠ ФЯЛϦϦ оϼ϶ϒ ϝлϮϼϝ϶ мϒ ϤтмЪЮϜ Ь϶Ϝϸ . ϣвϾыЮϜ ϤϜϼϝЧЛЮϜм ϤъмЧжвЮϜ ШЯвϦ
м ϝлϠ ϰмвЂвЮϜ ϸмϸϲЮϜ сТ ϝлАϝІж ϢϼІϝϠвЮжϝЧЯЮ ϝЧТ дм . ϝкϼϝвϪϦЂϖ ФтϼА дК ϣЪϼІЮϜ оϸЮ ϢϼТмϦвЮϜ ϣтЮϝвЮϜ ЌϚϜмУЮϜ ЬыПϦЂϖ
 ДТϝϲв сТ  ϣтЮϝв ϣтϼϝЧКмϣЊЊ϶Ϧв ϤϝлϮм ϤϝЪϼІ ЬϠЦ дв ϼϜϸϦ. 

Principal Activities 

 Owning stocks and shares in Kuwaiti or non-Kuwaiti companies, and shares in 
Kuwaiti or non-Kuwaiti limited liability companies and participating in the 

establishment of, lending to and managing of these companies and acting as a 
guarantor for these companies. Lending money to companies in which it owns 20% 
or more of the capital of the borrowing company, along with acting as guarantor on 
behalf of these companies. Owning industrial equities such as patents, industrial 
trade marks, royalties, or any other related rights, and franchising them to other 

companies or using them within or outside Kuwait. Owning real estate and movable 
property to conduct its operations within the limits as stipulated by law. Investing 

surplus funds in investment and real estate portfolios managed by specialised 
companies. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 100,000,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 1,000,000,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 1,000,000,000 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜϞϸϦжвЮϜ мЎЛЮϜм ЀтϚϼ аткϜϼϠшϜ РтАЯЮϜ ϸϠК ϾтϾЛЮϜϸϠК AbdulAziz Abdullatif Al-Ibrahim Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж   ϸІϜϼ мϠ аЂϝϮ ϼϸϠ Bader Jassem Bou Rashid Vice Chairman  
мЎК  сЧтϦЛЮϜ ϸвϲв ϸвϲ Hamed Mohammed Al Ateiqi Director 
мЎК ЀϜϼТ ϼϲϠЮϜ ϸлТ Firas Fahed Al Bahar Director 
мЎК ϞтЯЪЮϜ свϝЂ ϸϠК Abdullallah Sami Al Kalib Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ   Chief Exec., Off., 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв акϝЪϼІм ЙтϾϠЮϜ сТ мЎК ̪RSM ϣтвЮϝЛЮϜ Albazie & Co., Member of RSM 
International 

Auditors 

  ϞϦЪвϤϝϠϝЂϲЮϜ ФтЦϸϦЮ ϣϲϜмЮϜ Al-Waha Auditing Office  
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 ϣЪϼІ  ШмЪЊ ϣЎϠϝЧЮϜ)Є.а.Ш.ϣЎϠϝЦ( Sokouk Holding Co. (K.S.C.HOLDING) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϜϸмϮмвЮϜ мϤϝϠмЯАвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 3,241  6,614  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.12%  0.19%  Percentage to Total Sector % 

сЮϝвϮϖ ϤϜϸмϮмвЮϜ 105,808  136,821  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.86%  0.87%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 5,851  11,498  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.08%  0.12%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 100,000  100,000  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв (9,411) 18,285  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  0  Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 90,589  118,285  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 1,096  981  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 1,000,000  1,000,000  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 90.59  118.29  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (28,910) (15,677) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 1,000,000  1,000,000  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (28.91) (15.68) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (31,295) (2,385) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 ϣЪϼІ  ШмЪЊ ϣЎϠϝЧЮϜ)Є.а.Ш.ϣЎϠϝЦ( Sokouk Holding Co. (K.S.C.HOLDING) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (23.8%) (10.1%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (27.7%) (12.4%) Return on Average Shareholders' Equity % 
 ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖдтвкϝЂвЮϜ ]Ϣϼв[ 0.16  0.15  Total Liabilities to Shareholders' Equity [Times] 

 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.23  0.38  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.03  0.05  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 1,337,520  2,563,760  No. of Traded Shares [Thd. Share] 

 ϣтЦмЂЮϜ ϣвтЧЮϜ ϣЮмϜϸϦвЮϜ алЂчЮ]ϸ РЮϒ.Ш[ 81,246  329,402  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 17,112  32,109  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 445.840%  854.587%  Share Turnover % 
ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ ]ЀЯТ[ 45.0  138.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 51.0  45.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 71.0  156.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 37.0  45.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 

 ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ алЂЯЮ ϣтϼϦТϸЮϜ]Ϣϼв[ 0.6  0.4  Price Multiplier to BVPS [Times] 
 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (1.8) (2.9) Price Multiplier to EPS [Times] 

 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣжтϸвЮϜ ϣЪϼІ ϼϝвϪϦЂшϜм ЬтмвϦЯЮ)Є.а.Ш.ϣЯУЧв( Al-Madina For Finance And Investment Company (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 29 ϼтϝжт 2005 Incorporation Date 

 January 29, 2005  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2006-04-24 Listing Date on KSE 

дϜмжЛЮϜ ϞϝЦϼвЮϜ,  ̪ϼмЂЮϜ ИϼϝІ  ϬϼϠ аЂϝϮϼмУЊЛЮϜ  ,ϜцϸϜм ϼ[19-18-17]. Address 

 Mirqab, Al-Soor Street, Jassim Al-Asfour Tower, 17
th

,18
th

,19
th

  Floors.  

ϸтϼϠЮϜ ФмϸжЊ  2799 ϢϝУЊЮϜ 13028 ϤтмЪЮϜ P.O. Box 

 2799 Safat 13028 Kuwait  

дмУЯϦ +965 22322888 / +965 22322610 / +965 22322620 Telephone 

ЀЪϝТ +965 22322607 Fax 

ϤжϼϦжшϜ ЙЦмв www.almadinainvest.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@almadinainvest.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  сЯтмвϦЮϜ ϼтϮϓϦЮϜ ϤϝтЯвКм ϤϝвмϝЂвм ϤϝϲϠϜϼв ϸмЧК ϞϮмвϠ ϣтЪылϦЂϜ ЙЯЂ ЙтϠ сТ ϣЪϼІЯЮ сЂтϚϼЮϜ АϝІжЮϜ ЬϪвϦт
 ШЮϺЪм сЯтПІϦЮϜмϣтвыЂϖ ϣтЮϝв ϤϝЂЂϔв Йв ϤϝϲϠϜϼв сТ ϣКмвϮвЮϜ ЬϜмвϒ ϼϝвϪϦЂϜ ̭ϝІжϖ.  ФтϸϝжЊ ϢϼϜϸϖмϼϝвϪϦЂъϜ 

 ДТϝϲвЮϜмϣтϼϝвϪϦЂъϜ ϣЂϼϝвв аϦтм  ЙтвϮ ϣАІжцϜ ϣϲвЂЮϜ ϣтвыЂшϜ ϣЛтϼІЮϜ атЮϝЛϦЮ ϝЧТм. 

Principal Activities 

 The company main activity is selling consumer goods based on Murabaha and 
Musawama contracts, and financial and operating leasing, also investing the 
groupôs funds in Murabaha investments with local islamic financial institutions, 

issuing and managing investment funds and portfolio management.. All activities 
are carried out in compliance with Islamic Shareeôa and regulations. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 37,780,875 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 377,808,750 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 22,460,000 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 355,348,750 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜϞϸϦжвЮϜ мЎЛЮϜм ЀтϚϼ ИмАвЮϜ ϞмЧЛт ϸЮϝ϶  Khalid Yacoub Al-Mutawa Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж  дывІ ϸмвϲ ϵтІЮϜϰϝϠЊЮϜ Sheikh Homoud Shamlan Al-Sabah Vice Chairman 

мЎК ϰϝϠЊЮϜ ϾтϾЛЮϜ ϸϠК ШЮϝв ЬЛІв ϵтІЮϜ 
Sheikh Meshal Malek Abdulaziz Al-

Sabah  
Director 

мЎК ϸ .ϱтϼУЮϜ дϝвтЯЂ ϸвϝϲ   Dr. Hamed Sulaiman Al-Farih Director 
мЎК ϣвЛж дтЂϲ ϸϝвК Imad Husain Neamah Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ сжтϠϼІЮϜ сжПЮϜϸϠК ϰмϸвв Mamdouh Abdulgani Al-Sharbini Chief Exec., Off., 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв ϾϼϠмЪ ЀмϝкϼϦм ЀтϜϼϠ иϝЪϼІм ϼϸϠ Bader & Co. PricewaterhouseCoopers Auditors 

 
сЧтϦЛЮϜ дмтжмжϝЦ дмϠЂϝϲв ϼϐ сЪ сϠ сТ мЎК ̪

ЬϝжмтІϝжϼϦжϖ 
Al-Ateeqi Certified Accountants, Member 

of BKR International 
 



ϣтЮϝвЮϜ ФϜϼмчЮ ϤтмЪЮϜ ФмЂ 
  

KUWAIT STOCK EXCHANGE 

 

 

 ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϣжтϸвЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Al-Madina For Finance And Investment Company (K.S.C.C.)  
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 

ϤϝϠмЯАвЮϜм ϤϜϸмϮмвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 25,480  38,744  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.91%  1.13%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 163,547  191,640  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.32%  1.22%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 62,610  73,330  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.84%  0.78%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 37,781  37,781  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 34,975  44,992  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (5,007) (5,077) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 67,749  77,696  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 19,451  18,203  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 355,349  356,589  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 190.65  217.89  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (9,529) 1,205  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 356,141  284,756  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (26.76) 4.23  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (4,875) 8,555  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - 0.0%  Cash Dividends To Net Profit % 
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 ϼϝвϪϦЂшϜм ЬтмвϦЯЮ ϣжтϸвЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Al-Madina For Finance And Investment Company (K.S.C.C.)  
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (5.4%) 0.6%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (13.1%) 2.0%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 1.13  1.23  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.33  0.40  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.16  0.20  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 2,807,420  1,591,720  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 264,734  796,222  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 44,771  41,177  No. of Transactions 

 ϸϸКдтвкϝЂвЮϜ N/A N/A No. of Shareholders 
 алЂЮϜ дϜϼмϸ ЬϸЛв% 1871.613%  1061.147%  Share Turnover % 

 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 84.0  700.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 75.0  84.0  Closing Price on Year End [Fils] 

 пЯКϒ ϼЛЂ]ЀЯТ[ 116.0  940.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 62.0  84.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.4  0.4  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (2.8) 19.9  Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 сЮϝвЮϜ ϼϝвϪϦЂщЮ ϼмж ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Noor Financial Investment Company (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 5 мтжмт 1996   Incorporation Date 

 June 5, 1996  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2006-05-01 Listing Date on KSE 

дϜмжЛЮϜ  ̪сТϜϼ϶ЮϜ ϬϼϠ ̪ϺЧжв дϠ ϣвϝЂϒ ИϼϝІ ̪ϣЯϠЧЮϜ  ϼмϸЮϜ10  м11. Address 

 Qibla, Osama Bin Monqes St., Al-Kharafi Tower, 10
th

 and 11
th

 Floors.   

ϸтϼϠЮϜ ФмϸжЊ 3311  ϢϝУЊЮϜ13034 ϤтмЪЮϜ P.O. Box 

 3311 Safat 13034 Kuwait  

дмУЯϦ +965 2232 3333 Telephone 

ЀЪϝТ +965 2232 3330 Fax 

ϤжϼϦжшϜ ЙЦмв www.noorinvestment.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@noorinvestment.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ФϜϼмцϜ сТ ϢϼϮϝϦвЮϜм ̪ϣтЮϝвЮϜ ϤϜϼϝІϦЂшϜ Ϥϝвϸ϶ атϸЧϦϠ аϝтЧЮϜ ϼϜϸЊϖм ̪ЌϜϼЦшϜм ̪ЌϜϼϦЦшϜм ̪ϣтЮмϸЮϜм ϣтЯϲвЮϜ ϣтЮϝвЮϜ
ϣтϼϝвϪϦЂшϜ ДТϝϲвЮϜм ϼϝвϪϦЂшϜ ФтϸϝжЊ ϢϼϜϸϖм ̪ϤϝжϝвЎЮϜ. 

Principal Activities 

 Providing financial advisory services, trading in local and international securities, 
borrowing, lending, issuing guarantees, managing investment funds and portfolio 

management. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 75,000,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 750,000,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 15,609,211 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 734,390,789 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЀтϚϼ ϢϼϜϸъϜ ЀЯϮв  сТϜϼ϶ЮϜ рϾмТ аϝЂϲ Husam Fawzi Al-Kharafi Chairman     

ЮϜ ϞϚϝжмЮϜ мЎЛЮϜϞϸϦжв рϼвЮϜ дЂϲвЮϜ ϸϠК ϼЊϝж Naser Abdulmohsin Al-Marri  Vice Chairman & MD 
мЎК ϼмУЊЛЮϜ  ϸϠК РтАЯЮϜ ϸϠК Abdullatif Abdulla Al-Asfour Director 

мЎК  ϸвϲв сжПЮϜ ϸϠК ϱЮϝЊсжϝлϠлϠ 
Abdulghani Mohammad Saleh 

Behbahani 
Director 

мЎК  ϵтІЮϜ сЯК ϣУтЯ϶ЮϜϰϝϠЊЮϜ ϣУтЯ϶ Sheikh Khalifa Ali Al-Khalifa Al-Sabah Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ   Chief Exec., Off., 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв дмϦжϼмϪ ϤжϜϼϮ ,акϝЪϼІм дϝϠтЛЮϜм свϝАЧЮϜ. Grant Thornton, Al-Qatami, Al-Aiban & 
Partners 

Auditors 

 ϾϼϠмЪ ЀмϝкϼϦм ЀтϜϼϠ иϝЪϼІм ϼϸϠ Bader & Co. PricewaterhouseCoopers  
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 сЮϝвЮϜ ϼϝвϪϦЂщЮ ϼмж ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Noor Financial Investment Company (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϤϝЪϼІЮϜм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 

ϤϝϠмЯАвЮϜм ϤϜϸмϮмвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 60,964  75,246  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 2.19%  2.19%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 290,545  313,496  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 2.35%  1.99%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 185,464  187,103  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 2.48%  1.98%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 75,000  75,000  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 14,349  34,306  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (5,873) (5,834) Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 83,476  103,472  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 17,702  18,383  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 734,391  735,176  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 113.67  140.74  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (27,592) (129,044) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 734,455  696,769  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (37.57) (185.20) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (27,592) (95,914) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 сЮϝвЮϜ ϼϝвϪϦЂщЮ ϼмж ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Noor Financial Investment Company (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
 ϞЂжϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ   Profitability & Liquidity Ratios 
дϝтϠЮϜ 2009 2008 Description 

ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (9.1%) (39.7%) Return on Average Assets % 
дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (29.5%) (93.7%) Return on Average Shareholders' Equity % 

 сЮϝвϮϖдтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ ]Ϣϼв[ 2.27  1.85  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.32  0.39  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.21  0.24  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 442,780  542,870  No. of Traded Shares [Thd. Share] 

 ϣвтЧЮϜ ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ]ϸ РЮϒ.Ш[ 46,396  181,363  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 10,240  16,544  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 177.112%  217.148%  Share Turnover % 
 ЬϝУЦшϜ ϼЛЂ ϢϼϦУЮϜ Ьмϒ]ЀЯТ[ 96.0  530.0  Closing Price on Year Start [Fils] 

 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 90.0  96.0  Closing Price on Year End [Fils] 
 ϼЛЂ пЯКϒ]ЀЯТ[ 138.0  570.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 79.0  96.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 

 ЬϝУЦшϜ ϼЛЂ алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ]Ϣϼв[ 0.8  0.7  Price Multiplier to BVPS [Times] 
 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (2.4) (0.5) Price Multiplier to EPS [Times] 

 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣЪϼІ ϣтϼϝвϪϦЂъϜ дтϸвϦЮϜ)Є.а.Ш.ϣЯУЧв( Tamdeen Investment Company (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 3 Ѐϼϝв 1997 Incorporation Date 

 March 3, 1997  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2006-05-29 Listing Date on KSE 

дϜмжЛЮϜ в Ьм360 ̪ЮϜ ϼмϸЮϜЀϸϝЂЮϜ рϼϚϜϸЮϜ ̪̭ϜϼкϾЮϜ ϣЧАжв ̪ЙϠϜϼ. Address 

 360 Mall, 4
th

 Floor, Al Zahra District, 6
th

 Ring Road.  

ϸтϼϠЮϜ ФмϸжЊ 22509 ϢϝУЊЮϜ 13066 ϤтмЪЮϜ P.O. Box 

 22509 Safat 13066 Kuwait  

дмУЯϦ +965 1 882 233  / +965 2536 2330   Telephone 

ЀЪϝТ +965 2536 2380 Fax 

ϤжϼϦжшϜ ЙЦмв www.tamdeen.com.kw Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ tamdeen@tamdeen.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  аϝтЧЮϜ ϤϝтЯвК ϣТϝЪϠϦЂшϜЬмϜϸϦϠ ϣЊϝ϶ЮϜ ϤϝтЯвЛЮϝϠ аϝтЧЮϜ ̪ϤтмЪЮϜ Ϭϼϝ϶м Ь϶Ϝϸ ϣтϸϝЊϦЦшϜ ϤϝКϝАЧЮϜ ЙтвϮϠ сЮϝвЮϜ ϼϝвϪ  ФϜϼмцϜ
 ϣтЮϝвЮϜ ̪ϣтϼϝвϪϦЂшϜ ДТϝϲвЮϜ ϢϼϜϸϖм ϼϝвϪϦЂшϜ ̭ϝжвϒ РϚϝДмϠ аϝтЧЮϜ ̪ϣтвмЪϲЮϜ ϤϝϚтлЮϜм ϤϝЪϼІЮϜ ϤϜϸжЂм алЂϒ ̭ϜϼІм ЙтϠ дв

 ϤϝтЯвК сТ ϣАϝЂмЮϜЌϜϼЦшϜ  мϒЦшϜϦ ̪ЌϜϼ ФтϸϝжЊ ϢϼϜϸϖм ̭ϝІжϖм ϤϝЂϜϼϸЮϜм ϨмϲϠЮϜ атϸЧϦ ̪ϣтЮмϸЮϜ ϢϼϝϮϦЮϜ ϤϝтЯвК ЬтмвϦ
ϣУЯϦ϶вЮϜ ϼϝвϪϦЂшϜ. 

Principal Activities 

 Conducting all financial investment transactions in all economic sectors inside and 
outside Kuwait, performing transactions related to dealing in securities like 
purchase and sale of shares and bonds of the companies and government 
authorities, carrying out investment and portfolio management activities, 

intermediate in lending and borrowing transactions, financing international trading 
transactions, provide researches and studies and establish and manage various 

investment funds. 

 

 ЬϝвЮϜ ЀϒϼИмТϸвЮϜ сϦтмЪ ϼϝжтϸ 31,185,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 311,850,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ 520,000 Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 311,330,000 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜЀтϚϼ мЮϜ мЎЛЮϜϞϸϦжв  ФмϾϼвЮϜ аЂϝϮ ЬЛІв Meshal Jassim Al-Marzouq Chairman & MD     

ЀтϚϼЮϜ ϞϚϝж  свтЊЛЮϜ Ьт϶ϸ ϸвϲϒ Ahamad Dakheel Al-Usaimi Vice Chairman  
мЎК ФмϾϼвЮϜ ϸтвϲЮϜϸϠК ϸвϲв Mohammad Abdulhameed Al-Marzouq Director 
мЎК ажϝПЮϜ  ϸϠК ϾтϾЛЮϜ ϸϠК Abdullaziz Abdulla Al-Ghanem Director 
мЎК УАЊв ϸвϲвп ФмϾϼвЮϜ Mohammad Mustafa Al-Marzouq Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ ФмϾϼвЮϜ аЂϝϮ ЬЛІв Meshal Jassim Al-Marzouq Chief Exec., Off., 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв ϾϼϠмЪ ЀмϝкϼϦм ЀтϜϼϠ иϝЪϼІм ϼϸϠ Bader & Co. PricewaterhouseCoopers Auditors 

  сТ мЎК ̪ϤϝϠϝЂϲЮϜ ФтЦϸϦЮ ЬмцϜMGI ϣтвЮϝЛЮϜ First Audit, Member of MGI International  

http://www.tamdeen.com/
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 ϣтϼϝвϪϦЂъϜ дтϸвϦЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Tamdeen Investment Company (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 

ϤϝϠмЯАвЮϜм ϤϜϸмϮмвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 4,570  4,413  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.16%  0.130%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 126,451  156,438  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 1.02%  1.00%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 57,186  65,410  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.77%  0.69%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 31,185  31,185  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 1,868  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 35,109  52,942  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ (73) (267) Treasury Stock 
 ФмЧϲ сЮϝвϮϖдтвкϝЂвЮϜ 68,089  83,860  Total Shareholders' Equity 
ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 

 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 311,330  310,722  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 218.70  269.89  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ 2,266  1,818  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 310,166  310,502  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ 7.31  5.85  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 10,654  8,574  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 6.0  0.0  Dividends Per Share [DPS] [Fils] 

 ИϾмвЮϜалЂ РЮϒ ЬЪЮ ϣϲжв 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% 82.4%  0.0%  Cash Dividends To Net Profit % 
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 ϣтϼϝвϪϦЂъϜ дтϸвϦЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Tamdeen Investment Company (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % 1.6%  0.9%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % 3.0%  1.4%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.86  0.87  Total Liabilities to Shareholders' Equity [Times] 

 сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ ϤϝϠмЯАвЮϜ]Ϣϼв[ 0.08  0.06  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.04  0.03  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 106,180  298,890  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 16,690  132,257  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 2,800  13,221  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 39.326%  110.700%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 190.0  340.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 140.0  190.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 156.0  630.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 116.0  170.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 23.3  - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.6  0.7  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 19.2  32.5  Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 4.3%  0.0%  Cash Yield % 
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 ϣтЮмϸЮϜ ϣТϼтЊЯЮ ϣтжтϼϲϠЮϜ ϣтϦтмЪЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( Kuwait Bahrain International Exchange Co. 
(K.S.C.C.) 

   

 ϵтϼϝϦЀтЂϓϦЮϜ 2  ϼтϜϼϠТ1980 Ϣϸмϸϲв ϣтЮмϚЂв ϤϜϺ ϣЪϼІЪ. Incorporation Date 

 Febreuary 2, 1980 As a Limited Liability Company.  
 31  мтЮмт2000 ϣЯУЧв ϣтϦтмЪ ϣвкϝЂв ϣЪϼІ пЮϖ ϣЪϼІЯЮ сжмжϝЧЮϜ ЬЪІЮϜ ϼттПϦ аϦ.  

 
July 31, 2000 Company's legal status was changed to Kuwaiti Shareholding 

Company (Closed). 
 

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2006-06-19 Listing Date on KSE 

дϜмжЛЮϜ ϢϼϝвК ̪̭ϜϸлІЮϜ ИϼϝІ ̪ϞϝЦϼвЮϜ дϝвϪЛЮϜ ϸϠК пЂтК. Address 

 Mirqab, Al-Shuhada Street, Issa Abdulla Al-Othman Building.    

ϸтϼϠЮϜ ФмϸжЊ 26926  ϢϝУЊЮϜ13130 ϤтмЪЮϜ P.O. Box 

 26926 Safat 13130 Kuwait  

дмУЯϦ +965 2242 1971 / +965 2242 1973 Telephone 

ЀЪϝТ +965 2243 1000 / +965 2242 1852 Fax 

ϤжϼϦжшϜ ЙЦмв www.kbe.com.kw Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@kbe.com.kw , kbiec@qualitynet.net E-Mail 

 ЌϜϼОϒϣЪϼІЮϜ  вЮϜм ϣтϲϝтЂЮϜ ϤϝЪтІЮϜм ϤъϜмϲЮϜм ϣтϠжϮъϜ ϤывЛЮϜ ЙтϠм ̭ϜϼІϦϢϼϮϝ ϠдϸϝЛвЮϝ ϣЂтУжЮϜ.  ϢϼТмϦвЮϜ ϣтЮϝвЮϜ ЌϚϜмУЮϜ ЬыПϦЂϖ
ДТϝϲв сТ ϝкϼϝвϪϦЂϖ ФтϼА дК ϣЪϼІЮϜ оϸЮ  ϣЊЊ϶Ϧв ϤϝлϮм ϤϝЪϼІ ЬϠЦ дв ϼϜϸϦ ϣтЮϝв . 

Principal Activities 

  Trading in foreign currencies, transfers, traveler cheques and  precious metals. 
Investing its excess funds in investment portfolios managed by professional 

investment managers. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 4,620,000 KWD Paid-Up Capital 

ϣтвЂшϜ ϣвтЧЮϜ алЂЯЮ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 46,200,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 46,200,000 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЀтϚϼ ϢϼϜϸъϜ ЀЯϮв   ФϜϾϼЮϜϸϠК ϸтϮвЮϜϸϠК сЯКϣЮϾЮϾ Abdulmajid Abdulrazaq Ali Zalzalah Chairman     
ЮϜЎЛϞϸϦжвЮϜ м  ϸтϮвЮϜϸϠК сЯК ФϜϾϼЮϜϸϠКϣЮϾЮϾ Ali Abdulmajid Abdulrazaq Zalzalah Managing Director 

мЎК ϼвЛЮϜ ϼвК ϸвϲв ЀϝϠϼϸ Derbas Mohammad Omar Al-Omar Director 
мЎК  ϸтϮвЮϜϸϠК ϾтϾЛЮϜϸϠК ФϜϾϼЮϜϸϠКϣЮϾЮϾ Abdulaziz Abdulmajid Abdulrazaq Zalzalah Director 
мЎК ϞϼϝϲвЮϜ  аткϜϼϠϖ ϾтϾЛЮϜ ϸϠК мϼвК Amro Abdulaziz Ibrahim Al-Moharab Directo 

 ϼтϸвЮϜаϝЛЮϜ сЯК ϼϜϸϼЂ ФϼϝА ϞϼЮϜϸϠК Abdul Rub Tariq Sardar Ali General Manager 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв  сЯК ̪дмтвЮϝК дмϠЂϝϲв дϝЦϼϠ  АЂмцϜ ФϼІЮϜ Ьϸмϼ

иϝЪϼІм рмϝЂϲЮϜ 
Rodl Middle East Burgan Intl. 

Accountants, Ali Al-Hasawi & Co. 
Auditors 

 ϜϤϝϠϝЂϲЮϜ ФтЦϸϦЮ ϬϼУЮ Al-Faraj Auditing Office  
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 ϣтϦтмЪЮϜ ϣЪϼІЮϜ ϣтЮмϸЮϜ ϣТϼтЊЯЮ ϣтжтϼϲϠЮϜ)Є.а.Ш.ϣЯУЧв( Kuwait Bahrain International Exchange Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϝϠмЯАвЮϜм ϤϜϸмϮмвЮϜ   Assets & Liabilities 

дϝтϠЮϜ 2009 2008 Description 
ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 13,219  17,549  Liquid Assets 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.47%  0.51%  Percentage to Total Sector % 
ϤϜϸмϮмвЮϜ сЮϝвϮϖ 13,378  17,712  Total Assets 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.11%  0.11%  Percentage to Total Sector % 
ЌмϼЧЮϜм ЙϚϜϸмЮϜ 5,635  10,108  Deposits & Loans 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.08%  0.11%  Percentage to Total Sector % 
    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 4,620  4,620  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 1,155  462  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 803  1,191  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  0  Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 6,578  6,273  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 46,200  46,200  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 142.38  135.77  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ 767  926  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 46,200  46,200  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ 16.60  20.04  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 1,259  1,052  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 25.0  10.0  Dividends Per Share [DPS] [Fils] 

ИϾмвЮϜ алЂ РЮϒ ЬЪЮ ϣϲжв 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% 150.6%  49.9%  Cash Dividends To Net Profit % 
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 ϣтЮмϸЮϜ ϣТϼтЊЯЮ ϣтжтϼϲϠЮϜ ϣтϦтмЪЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( Kuwait Bahrain International Exchange Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % 4.9%  5.3%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % 11.9%  14.8%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 1.03  1.82  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 1.94  1.53  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.99  0.99  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
 ЬмϜϸϦЮϜм ϼϝЛЂцϜϣтЦмЂЮϜ ϣвтЧЮϜм   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 3,490  32,450  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 726  8,977  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 112  1,463  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 8.725%  81.125%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 238.0  265.0  Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 218.0  238.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 236.0  375.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 184.0  124.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 8.7  23.8  Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1.5  1.8  Price Multiplier to BVPS [Times] 

 ϼЛЂ алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ]Ϣϼв[ 13.1  11.9  Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 11.5%  4.2%  Cash Yield % 
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 ϣЎϠϝЧЮϜ ϣтϦтмЪЮϜ ШϝвϜϸ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Damac Kuwaiti Holding Co. (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 11  ϼϠвТмж2000 Incorporation Date 

 November 11, 2000  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2008-04-28 Listing Date on KSE 

дϜмжЛЮϜ  ФϠϝАЮϜ ̪ϼмϸϠЮϜ ϬϼϠ ̪ϼϠϝϮЮϜ ϸвϲϒ ИϼϝІ16. Address 

 Ahmad Al-Jaber Street, Al-Bdour Tower, 16
th

 Floor.  

ϸтϼϠЮϜ ФмϸжЊ 5018  ϢϝУЊЮϜ13051 ϤтмЪЮϜ P.O. Box 

 5018 Safat 13051 Kuwait  

дмУЯϦ +965 2247 4693 / 4/ 5 / 9 Telephone 

ЀЪϝТ +965 2247 4696 / 8 Fax 

ϤжϼϦжшϜ ЙЦмв www.damacholding.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ Tayeb@damacgroup.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϣвкϝЂв ϤϝЪϼІ алЂϒ ШЯвϦ ϸмϸϲв ϣтЮмϚЂв ϤϜϺ ϤϝЪϼІ сТ ЈЊϲ мϒ алЂϒ ШЯвϦ ШЮϺЪм ϣтϠжϮϒ мϒ ϣтϦтмЪ ϣтϦтмЪ Ϣ мϒ
ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм ϝлЎϜϼЦϖм ϝлϦϼϜϸϖм ϝлтКмжϠ ϤϝЪϼІЮϜ иϺк ЀтЂϓϦ сТ ШϜϼϦІшϜ мϒ ϣтϠжϮϒ .ШЯвϦ сϦЮϜ ϤϝЪϼІЮϜ ЌϜϼЦϖ 

 ϣЪϼІЮϜ ЬЧϦ ъϒ дтЛϦт ϣЮϝϲЮϜ иϺк сТм ̪ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм ϝвлЂϒ ϝлтТ ϣЪϼІЮϜ Ьϝв Ѐϒϼ сТ ϣЎϠϝЧЮϜ ϣЪϼІЮϜ ϣЪϼϝІв ϣϠЂж
 дК ϣЎϼϦЧвЮϜ%20 ЬЦцϜ пЯК . ИϜϼϦ϶ϖ ϤϜ̭ϜϼϠ дв ϣтКϝжЊЮϜ ϣтЪЯвЮϜ ФмЧϲ ШЯвϦϒ амЂϼ мϒ ϣтКϝжЊ ϣтϼϝϮϦ ϤϝвыК м

ϝлϮϼϝ϶ мϒ ϤтмЪЮϜ Ь϶Ϝϸ сТ ̭ϜмЂ ϝлЮыПϦЂϜм оϼ϶ϒ ϤϝЪϼІЮ ϝкϼтϮϓϦм ШЮϺϠ ФЯЛϦϦ оϼ϶ϒ ФмЧϲ ϣтϒ мϒ ϣтКϝжЊ . ШЯвϦ
ЧжвЮϜмжϝЧЯЮ ϝЧТм ϝлϠ ϰмвЂвЮϜ ϸмϸϲЮϜ сТ ϝлАϝІж ϢϼІϝϠвЮ ϣвϾыЮϜ ϤϜϼϝЧЛЮϜм Ϥъмд . оϸЮ ϢϼТмϦвЮϜ ϣтЮϝвЮϜ ЌϚϜмУЮϜ ЬыПϦЂϖ

 ФтϼА дК ϣЪϼІЮϜϖ ϝкϼϝвϪϦЂ ϤϝлϮ м ϤϝЪϼІ ЬϠЦ дв ϼϜϸϦ ϣтЮϝв ДТϝϲв сТϣЊЊ϶Ϧв. 

Principal Activities 

 Owning stocks and shares in Kuwaiti or non-Kuwaiti companies and shares in 
Kuwaiti or non-Kuwaiti limited liability companies and participating in the 

establishment of, lending to and managing of these companies and acting as a 
guarantor for these companies. Lending money to companies in which it owns 

shares, guaranteeing them with third paries where the holding company owns 20% 
or more of the capital of the borrowing company. Owning industrial equities such 

as patents, industrial trade marks, royalties, or any other related rights, and 
franchising them to other companies or using them within or outside Kuwait. 

Owning real estate and moveable property to conduct its operations whithin the 
limits as stipulated by law. Utilization of excess cash by investing in portfolios 

managed by specialized companies and parties. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 18,000,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 180,000,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

 ϸϸКЮϜ алЂцϜϣвϚϝЧ алЂ 180,000,000 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜϞϸϦжвЮϜ мЎЛЮϜм ЀтϚϼ сжϜмϮЂ сЯК дтЂϲ Hussain Ali Sajwani Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж сЧϦ дϠ дЂϲ ϸвϲв дϠ ЬϸϝК Adel Bin Mohammed Hassan Bin Taqi Vice Chairman 
мЎК ЬмЂϼЮϜϸϠК ϸвϲв ЬтϠж Nabil Mohammed Abdulrasoul Director 

 ϼтϸвЮϜаϝЛЮϜ сжϝϮϸЮϜ ϞтАЮϜ Attayeb Al-Dajani General Manager 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв дмϦжϼмϪ ϤжϜϼϮ ,акϝЪϼІм дϝϠтЛЮϜм свϝАЧЮϜ. Grant Thornton, Al-Qatami, Al-Aiban & 

Partners 
Auditors 

  рϜм ЄϦϖ мтϾмТ рмϝЂϲЮϜ ШϼϝϠв ϣт UHY Fawzia Mubarak Al-Hassawi  
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 ϣЎϠϝЧЮϜ ϣтϦтмЪЮϜ ШϝвϜϸ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Damac Kuwaiti Holding Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϝϠмЯАвЮϜм ϤϜϸмϮмвЮϜ   Assets & Liabilities 

дϝтϠЮϜ 2009 2008 Description 
ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 22  2,482  Liquid Assets 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.00%  0.07%  Percentage to Total Sector % 
ϤϜϸмϮмвЮϜ сЮϝвϮϖ 17,754  12,817  Total Assets 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.14%  0.08%  Percentage to Total Sector % 
ЌмϼЧЮϜм ЙϚϜϸмЮϜ 3,000  5,278  Deposits & Loans 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.04%  0.06%  Percentage to Total Sector % 
    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 18,000  18,000  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв (3,258) (10,516) Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  0  Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 14,742  7,484  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 180,000  180,000  No. of Shares Outstanding [Thd.] 

 ϣвтЧЮϜ алЂЯЮ ϣтϼϦТϸЮϜ]ЀЯТ[ 81.90  41.58  Share Book Value [Fils] 
    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (4,614) (11,198) Net Profit [Loss] 

  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ ϣвϚϝЧЮϜ]РЮцϝϠ[ 180,000  180,000  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (25.63) (62.21) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (610) 4,004  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 ШϝвϜϸ ϣЪϼІ ϣЎϠϝЧЮϜ ϣтϦтмЪЮϜ)Є.а.Ш.ϣЯУЧв( Damac Kuwaiti Holding Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (30.2%) (32.7%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (41.5%) (44.8%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.20  0.71  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.01  0.47  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.00  0.19  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 61,160  117,250  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 3,660  33,889  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 1,111  4,169  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 33.978%  65.139%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 55.0  N/L Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 95.0  55.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 95.0  350.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 48.0  52.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1.2  1.3  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (3.7) (0.9) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣЎϠϝЧЮϜ ϣтϼмЂЮϜ ϣтϦтмЪЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЎϠϝЦ( Kuwait Syrian Holding Co. (K.S.C.HOLDING) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 28  мтЮмт2002 Incorporation Date 

 July 28,2002  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2008-06-02 Listing Date on KSE 

дϜмжЛЮϜ аЮϝЂЮϜ ϸлТ ИϼϝІ,дϝЪϜϼ ϬϼϠ,ϼІК ЀϸϝЂЮϜ ϼмϸЮϜ,ϤтмЪЮϜ Address 

 Fahad Al-Salem St., Rakan Tower, 16
th

 Floor.  

ϸтϼϠЮϜ ФмϸжЊ 29836  ϢϝУЊЮϜ13159 ϤтмЪЮϜ P.O. Box 

 29836 Safat 13159 Kuwait  

дмУЯϦ +965 2290 1541 Telephone 

ЀЪϝТ +965 2290 1540 Fax 

ϤжϼϦжшϜ ЙЦмв www.ksh.com.kw Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ mail@ksh.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ϤϝЪϼІ алЂϒ ШЯвϦϸмϸϲв ϣтЮмϚЂв ϤϜϺ ϤϝЪϼІ сТ ЈЊϲ мϒ алЂϒ ШЯвϦ ШЮϺЪм ϣтϠжϮϒ мϒ ϣтϦтмЪ ϣвкϝЂв ϣтϦтмЪ Ϣ мϒ
ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм ϝлЎϜϼЦϖм ϝлϦϼϜϸϖм ϝлтКмжϠ ϤϝЪϼІЮϜ иϺк ЀтЂϓϦ сТ ШϜϼϦІшϜ мϒ ϣтϠжϮϒ .ШЯвϦ сϦЮϜ ϤϝЪϼІЮϜ ЌϜϼЦϖ 

 ϣЪϼІЮϜ ϣЪϼІЮϜ Ьϝв Ѐϒϼ сТ ϣЎϠϝЧЮϜ ϣЪϼІЮϜ ϣЪϼϝІв ϣϠЂж ЬЧϦ ъϒ дтЛϦт ϣЮϝϲЮϜ иϺк сТм ̪ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм ϝвлЂϒ ϝлтТ
 дК ϣЎϼϦЧвЮϜ%20 ЬЦцϜ пЯК . ИϜϼϦ϶ϖ ϤϜ̭ϜϼϠ дв ϣтКϝжЊЮϜ ϣтЪЯвЮϜ ФмЧϲ ШЯвϦϒ амЂϼ мϒ ϣтКϝжЊ ϣтϼϝϮϦ ϤϝвыК м

ЪϼІЮ ϝкϼтϮϓϦм ШЮϺϠ ФЯЛϦϦ оϼ϶ϒ ФмЧϲ ϣтϒ мϒ ϣтКϝжЊϝлϮϼϝ϶ мϒ ϤтмЪЮϜ Ь϶Ϝϸ сТ ̭ϜмЂ ϝлЮыПϦЂϜм оϼ϶ϒ Ϥϝ . ШЯвϦ
дмжϝЧЯЮ ϝЧТм ϝлϠ ϰмвЂвЮϜ ϸмϸϲЮϜ сТ ϝлАϝІж ϢϼІϝϠвЮ ϣвϾыЮϜ ϤϜϼϝЧЛЮϜм ϤъмЧжвЮϜ . оϸЮ ϢϼТмϦвЮϜ ϣтЮϝвЮϜ ЌϚϜмУЮϜ ЬыПϦЂϖ

ϣЊЊ϶Ϧв ϤϝЪϼІ ЬϠЦ дв ϼϜϸϦ ϣтϼϝЧКм ϣтЮϝв ДТϝϲв сТ ϝкϼϝвϪϦЂϖ ФтϼА дК ϣЪϼІЮϜ. 

Principal Activities 

 Owning stocks and shares in Kuwaiti or non-Kuwaiti companies and shares in 
Kuwaiti or non-Kuwaiti limited liability companies and participating in the 

establishment of, lending to and managing of these companies and acting as a 
guarantor for these companies. Lending money to companies in which it owns 

shares, guaranteeing them with third paries where the holding company owns 20% 
or more of the capital of the borrowing company. Owning industrial equities such 

as patents, industrial trade marks, royalties, or any other related rights, and 
franchising them to other companies or using them within or outside Kuwait. 

Owning real estate and moveable property to conduct its operations whithin the 
limits as stipulated by law. Employing excess funds available with the company by 

investing them in investment and real estate portfolios managed by specialized 
companies. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 30,000,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 300,000,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 300,000,000 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ЮϜ ЀтϚϼмЮϜ мЎЛЮϜϞϸϦжв оϼмжЮϜ ФЮϝ϶ЮϜϸϠК ϸмвϲв Mohmoud Abdul Khaliq Al-Nouri Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж пТϜϼ϶ЮϜ ϼЊϝж ФмϾϼв Marzouq Naser Al-Kharafi Vice Chairman 
мЎК ЀϼϝУЮϜ ϸвϲв дϜϾмТ Fawzan Mohammad Al-Faris Director 

мЎК аЯЂвЮϜ ϣУтЯ϶ рϾмТ Fouzey Khalifa Al Mesalem Director 
мЎК ϸвϲ ϒоϼтвЛЮϜ ϸвϲ Hamad Ahmad Al-Ameeri Director 

мЎК ϼϸϠЮϜ ϸтІϼЮϜ ϸϠК РϜмж Nawaf Abdullah Al-Rasheed Al-Bader Director 

мЎК пвтЊЛЮϜ ϸмЛЂ ϸвϲв Mohammad Saud Al-Osaimi Director 
мЎК  ϼϝϮЮϜ дЂϲ  ϼϝϮ Jarallah Hassan Al-Jarallah Director 
мЎК ЙтϝІЮϜ ϾтϾЛЮϜ ϸϠК Abel Aziz Al Shayea Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ   Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв иϝЪϼІм ИмАвЮϜ сТϝЊ пϮ аϖ пϠ пЪ KPMG Safi Al-Mutawa & Partners Auditors 

 дмϸϲϦвЮϜ дмϠЂϝϲвЮϜϾϼϜϾв ̪ Allied Accountants, MAZARS  
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ϣЎϠϝЧЮϜ ϣтϼмЂЮϜ ϣтϦтмЪЮϜ ϣЪϼІЮϜ )Є.а.Ш.ϣЎϠϝЦ( Kuwait Syrian Holding Co. (K.S.C.HOLDING) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 

ϤϝϠмЯАвЮϜм ϤϜϸмϮмвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 8,660  12,497  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.31%  0.36%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 43,051  43,077  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.35%  0.27%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 0  0  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.00%  0.00%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 30,000  30,000  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 1,614  1,221  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  0  Treasury Stock 
 сЮϝвϮϖдтвкϝЂвЮϜ ФмЧϲ 31,614  31,221  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 11,319  11,753  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 300,000  300,000  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 105.38  104.07  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (2,071) (1,400) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 300,000  300,000  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (6.90) (4.67) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (1,466) 606  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - - Cash Dividends To Net Profit % 
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 ϣЎϠϝЧЮϜ ϣтϼмЂЮϜ ϣтϦтмЪЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЎϠϝЦ( Kuwait Syrian Holding Co. (K.S.C.HOLDING) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
 пЯК ϸϚϝЛЮϜ ЬϸЛвϤϜϸмϮмвЮϜ % (4.8%) (3.2%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (6.6%) (4.3%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.00  0.00  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 73.65  121.82  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.20  0.29  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
 ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜϣтЦмЂЮϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 113,020  276,000  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 11,364  53,785  Market Value of Traded Shares [KD' 000] 
ϸϸК ϤϝЧУЊЮϜ 3,028  5,022  No. of Transactions 

дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 
 алЂЮϜ дϜϼмϸ ЬϸЛв% 37.673%  92.000%  Share Turnover % 

 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 116.0  N/L Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 76.0  116.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 136.0  230.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 67.0  97.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.7  1.1  Price Multiplier to BVPS [Times] 

 ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ алЂЮϜ]Ϣϼв[ (11.0) (24.8) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϼϝвϪϦЂщЮ ϝтϮтϦϜϼϦЂϖ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Strategia Investment Company (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 17  Ѐϼϝв1998 ЪϣтϼϝЧК ϣЪϼІ Incorporation Date 

 March 17, 1998 As a real estate company  

 2004  аϦ ϣЪϼІ пЮϖ сжмжϝЧЮϜ ϝлжϝтЪ ЬтмϲϦϖϣтϼϝвϪϦЂ.  

 2004 legal from was changed to an investment company.  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2008-12-03 Listing Date on KSE 

дϜмжЛЮϜ  ̪ϣЯϠЧЮϜ ̪аЮϝЂЮϜ ϸлТ ИϼϝІ ϼϜмϸцϜ ̪ϼϝЊжЮϜ ϬϼϠ18-17. Address 

 Qebla, Fahad Al-Salem St., Al-Nassar Tower, 17 & 18 Floor.  

ϸтϼϠЮϜ ФмϸжЊ 1346  дϝвЂϸ15464 ϤтмЪЮϜ P.O. Box 

 1346 Dasman 15464 Kuwait  

дмУЯϦ +965 2225 1200 Telephone 

ЀЪϝТ +965 2249 3932 Fax 

ϤжϼϦжшϜ ЙЦмв www.strategia.com.kw Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@strategia.com.kw E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ϤϝтЯвКϦЂшϜ аϝтЧЮϜ ШЮϺ двЎϦтм ϼтПЮϜ ϞϝЂϲЮ мϒ ϝлϠϝЂϲЮ ϝлϮϼϝ϶м ϤтмЪЮϜ Ь϶Ϝϸ ϣтϸϝЊϦЦшϜ ϤϝКϝАЧЮϜ ЙтвϮ сТ сЮϝвЮϜ ϼϝвϪ
 ̭ϜϼІм ЙтϠ ϤϝтЯвЛϠ ϣтЮϝвЮϜ ФϜϼмцϜϼтПЮϜ ϞϝЂϲм ϣЪϼІЮϜ ϞϝЂϲЮ .ЌϜϼЦшϜ  мЦшϜϦЌϜϼ  ϤϝтЯвК ЬтмвϦм ϤϜϸжЂЮϜ ϼϜϸЊϖм
ϣтϮϼϝ϶ЮϜ ϢϼϝϮϦЮϜ .ϼтПЮϜ ϞϝЂϲЮ ϼϝвϪϦЂшϜ ϢϼϜϸϖм ϣтЮϝвЮϜ ϣАϝЂмЮϜ ЬϝвКϓϠ аϝтЧЮϜ .  ϣтжУЮϜ ϤϜϼϝІϦЂшϜм ϤϝЂϜϼϸЮϜ ϸϜϸКϖм атϸЧϦ

ЧЯЛϦвЮϜ ЙтϼϝІвЮϜ ϣЂϜϼϸм ϣтвттЧϦЮϜм ϣтϸϝЊϦЦшϜмϤϝЪϼІЮϜм ϤϝЂЂϔвЯЮ  ШЮϺЮ ϣвϾыЮϜ ϤϝЂϜϼϸЮϜ ϸϜϸКϖм ϼϝвϪϦЂшϝϠ ϣ.  ϢϼϜϸϖ
ϼтПЯЮм ϣЪϼІЮϜ ϞϝЂϲЮ ϣтϼϝЧЛЮϜм ϣтЮϝвЮϜ ДТϝϲвЮϜ .ϣУЯϦ϶вЮϜ ϼϝвϪϦЂшϜ ФтϸϝжЊ ФтмЂϦм ϢϼϜϸϖм ̭ϝІжϖ.  ϣЊϝ϶ЮϜ ЬϝвКцϝϠ аϝтЧЮϜ

 ̭ϝжвϒ РϚϝДмм ϤϝϚтлЮϜм ϤϝЪϼІЮϜ ϝкϼϸЊϦ сϦЮϜ ϤϜϸжЂЯЮ ϼϜϸЊшϜ рϼтϸв РϚϝДмϠϼϝвϪϦЂшϜ. 

Principal Activities 

 Financial investment operations in all economic sectors inside and outside Kuwait 
for its own account or the account of others, this includes, To carry out the sale 

and purchase operations relating to securities to the account of the company or the 
others; To lend, borrow and issue bonds and finance the external commercial 

operations; To carry out financial mediation operations and manage investments 
for the account of others. Provide and prepare studies, technical, economic and 

valuations consultations, study the projects related to the investment and prepare 
the necessary studies for the firms and companies; To manage the financial and 

real estate portfolios to to the account of the co. or the others;  To establish, 
manage and market the investment funds of all types; To carry out the activities 

related to the functions of the issue managers of the bonds issued by the 
companies, authorities and the investment trustee functions. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 17,577,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 175,770,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 175,770,000 Share Shares Outstanding 

 ЀЯϮвϢϼϜϸшϜ   Board of Directors 
ЮϜ ЀтϚϼмЮϜ мЎЛЮϜϞϸϦжв Ϯϝ϶ ϸмвϲв РϝϦкϣ Hetaf Mahmoud Khajah Chairman & MD 

ЀтϚϼЮϜ ϞϚϝж   Vice Chairman 
мЎК ϼтАвЮϜ ШϜϼϠ дЂϲвЮϜ ϸϠК Abdulmohsin Barrak Al-Mutair Director 
мЎК ФмϾϼвЮϜ ϸмЛЂ ϞϝкмЮϜ ϸϠК Abdulwahab Soud Al-Marzouq Director 
мЎК амϸж амЯО ϸвϲв Mohammad Ghloom Nadoum Director 
мЎК ϼмЊжвЮϜ ϾтϾЛЮϜ ϸϠК ϸмЛЂ Soud Abdulaziz Al-Mansour Director 
мЎК ϸϮϝвЮϜ ϸвϲϒ рϼϝІв Meshari Ahmad Al-Majed Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ   Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв  свтЊЛЮϜм дϝϠтЛЮϜНжмтм ϤЂжϼϖ акϝЪϼІм Ernst & Young Al Aiban, Al Osaimi & 

Partners 
Auditors 

 ϣтвЮϝЛЮϜ сЯϦ ϼЪтϠ сТ ЬЧϦЂв мЎК ̪иϝЪϼІм рϸтвϲЮϜ Al-Humaidi & Partners, Independent 
Member Of Baker Tilly International 
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 ϼϝвϪϦЂщЮ ϝтϮтϦϜϼϦЂϖ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Strategia Investment Company (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦϝЪϼІм And Subsidiaries 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 

ϤϝϠмЯАвЮϜм ϤϜϸмϮмвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 3,523  9,145  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.13%  0.27%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 11,634  19,310  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.09%  0.12%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 6,224  9,346  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.08%  0.10%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 17,577  17,577  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв (12,665) (8,088) Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  0  Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 4,912  9,489  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 175,770  175,770  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 27.94  53.99  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (4,678) (10,392) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 175,770  175,770  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (26.61) (59.12) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ (13,702) (9,024) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - -  Cash Dividends To Net Profit % 
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 ϼϝвϪϦЂщЮ ϝтϮтϦϜϼϦЂϖ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Strategia Investment Company (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (30.2%) (42.8%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (65.0%) (69.8%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 1.37  1.03  Total Liabilities to Shareholders' Equity [Times] 

 ϤϜϸмϮмвЮϜ ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ]Ϣϼв[ 0.52  0.93  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.30  0.47  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 197,680  4,240  No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 12,168  323  Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 2,994  53  No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 112.465%  2.412%  Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 56.0  N/L Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ 52.0  56.0  Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ 69.0  140.0  Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 45.0  56.0  Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - - Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 1.9  1.0  Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ (2.0) (0.9) Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  0.0%  Cash Yield % 
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 ϣтϼϝвϪϦЂшϜ ϣтжтЊЮϜ ϣтϦтмЪЮϜ ϣЪϼІЮϜ)Є.а.Ш(. Kuwait China Investment Company (K.S.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 12  ϼϠвЂтϸ2005 Incorporation Date 

 December 12, 2005  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2009-11-24 Listing Date on KSE 

дϜмжЛЮϜ ІϝІ ̪Фϼ ИϼϸтЮмЮϜ дϠ ϸЮϝ϶ ̪ ̪мϜϸЮϜ ϬϼϠ ϼмϸЮϜ19. Address 

 Sharq, Khalid Bin Al-Waleed Street, Dhow Tower, 19
th

 Floor  

ϸтϼϠЮϜ ФмϸжЊ 26106  ϢϝУЊЮϜ13122 ϤтмЪЮϜ P.O. Box 

 26106 Safat 13122 Kuwait  

дмУЯϦ +965 2297 1300 Telephone 

ЀЪϝТ +965 2297 1310 Fax 

ϤжϼϦжшϜ ЙЦмв www.kcic-asia.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ office@kcic-asia.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ϣтЮϝвЮϜ Ϥϝвϸ϶ЮϜм ϼϝвϪϦЂшϜ ϣАІжϓϠ ϣЪϼІЮϜ ЙЯАЎϦϝлϠ ϣЧЯЛϦвЮϜ. Principal Activities 

 The company is engaged in investment activities and related financial services.  
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 80,000,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 800,000,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 800,000,000 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϼ ЀтϚϢϼϜϸшϜ ЀЯϮв ажϝПЮϜ ϣϠтϦЦ ϼвК Omar Kutayba Al-Ghanim Chairman 

 ϞϚϝжЮϜЀтϚϼ рϸмϠ пУАЊв аЂϝϮ Jassim Mustafa Boodai Vice Chairman 
ЮϜмЎЛ ϞϸϦжвЮϜ ϸвϲЮϜ РтАЯЮϜϸϠК ϸвϲϒ Ahmad Abdlatif Al-Hamad Managing Director 

мЎК аϝЊУЮϜ дϝвтЯЂ Ϣϼмж Noora Sulaiman Al-Fassam Director 
мЎК ажϝПЮϜ РЂмт ϣϠтϦЦ Kutayba Yousef Al-Ghanim Director 
мЎК сТϜϼ϶ЮϜ аЂϝϮ ЬыА Talal Jassim Al-Kharafi Director 
мЎК свϝвϾЮϜ ϸЮϝ϶ ϸлТ Fahad Khaled Al-Zamami Director 
мЎК ϼтϠЪЮϜ ϸмЛЂ дϠ ϸвϲв дϠ дϝАЯЂ дϠ Ртϝж ϼтвцϜ H.E. Prince Naif Bin Sultan Bin 

Mohammed Bin Saoud Al-Kabir 
Director 

 ЀтϚϼЮϜрϺтУжϦЮϜ   Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 

Partners 
Auditors 

  сЯК ̪дмтвЮϝК дмϠЂϝϲв дϝЦϼϠ  АЂмцϜ ФϼІЮϜ Ьϸмϼ
иϝЪϼІм рмϝЂϲЮϜ 

Rodl Middle East Burgan Intl. 
Accountants, Ali Al-Hasawi & Co. 
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 ϣтϼϝвϪϦЂшϜ ϣтжтЊЮϜ ϣтϦтмЪЮϜ ϣЪϼІЮϜ)Є.а.Ш(. Kuwait China Investment Company (K.S.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϝϠмЯАвЮϜм ϤϜϸмϮмвЮϜ   Assets & Liabilities 

дϝтϠЮϜ 2009 2008 Description 
ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 56,850  52,001  Liquid Assets 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 2.04%  1.51%  Percentage to Total Sector % 
ϤϜϸмϮмвЮϜ сЮϝвϮϖ 87,977  81,509  Total Assets 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.71%  0.52%  Percentage to Total Sector % 
ЌмϼЧЮϜм ЙϚϜϸмЮϜ 0  0  Deposits & Loans 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.00%  0.00%  Percentage to Total Sector % 
    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 80,000  80,000  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 4,430  (5,154) Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  0  Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 84,430  74,846  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 800,000  800,000  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 105.54  93.56  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ 8,684  (20,864) Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 800,000  800,000  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ 10.85  (26.08) Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 2,853  (5,830) Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% 0.0%  -  Cash Dividends To Net Profit % 



ϣтЮϝвЮϜ ФϜϼмчЮ ϤтмЪЮϜ ФмЂ 
  

KUWAIT STOCK EXCHANGE 

 

 

 ϣтжтЊЮϜ ϣтϦтмЪЮϜ ϣЪϼІЮϜ ϣтϼϝвϪϦЂшϜ)Є.а.Ш(. Kuwait China Investment Company (K.S.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % 10.2%  (23.3%) Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % 10.9%  (24.3%) Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.04  0.09  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 16.03  7.81  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.65  0.64  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ 143,160  N/L No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ 13,340  N/L Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК 2,552  N/L No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% 17.895%  N/L Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ N/L N/L Closing Price on Year Start [Fils] 

 ϼЛЂ ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ]ЀЯТ[ 93.0  N/L Closing Price on Year End [Fils] 
 ϼЛЂ пЯКϒ]ЀЯТ[ 110.0  N/L Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ 91.0  N/L Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

 ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎврϸЧжЮϜ   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ - N/L Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 0.9  N/L Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ 8.6  N/L Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% 0.0%  N/L Cash Yield % 
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 ϣЪϼІЙТϝжв  ϼϝвϪϦЂщЮ)Є.а.Ш.ϣЯУЧв( Manafae Investment Company (K.S.C.C.) 
   

 ϵтϼϝϦЀтЂϓϦЮϜ 5  ϼϠмϦЪϒ2005 Incorporation Date 

 October 5, 2005  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2010-03-16 Listing Date on KSE 

дϜмжЛЮϜ  ̪ϸтлІЮϜ ϬϼϠ ̪ϸтЮмЮϜ дϠ ϸЮϝ϶ ИϼϝІ ̪ФϼІ дтϼмϸЮϜ[11-10]. Address 

 Sharq, Khalid Bin Al-Waleed Street, Al-Shaheed Tower, Floors [10-11]  

ϸтϼϠЮϜ ФмϸжЊ 3132  ϢϝУЊЮϜ13032 ϤтмЪЮϜ P.O. Box 

 3132 Safat 13032 Kuwait  

дмУЯϦ +965 2292 5888 / +965 2247 5550 Telephone 

ЀЪϝТ +965 2249 5954 Fax 

ϤжϼϦжшϜ ЙЦмв www.manafae.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@manafae.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ск ϣЪϼІЯЮ ϣтЂтϚϼЮϜ ϣАІжцϜ дϖ ϼϝвϪϦЂϖ дтвϓЪ ЬвЛЯЮ оϼ϶ϒ РϜϼАϒ ДТϝϲвм ФтϸϝжЊ ϢϼϜϸϖм ϤϝКϝАЧЮϜ ϣТϝЪ сТ ϼϝвϪϦЂшϜ
 атϸЧϦм ̭ывЛЮϜ ЬтмвϦ атϸЧϦм ЌмϼЦ ϱжвЮ АтЂмЪ ЬвЛЮϜм ϣтвыЂшϜ ϣЛтϼІЮϜ аϝЪϲц ϝЧТм ϣтЮϝвЮϜм ϣтϸϝЊϦЦшϜ ϣАІжцϝϠ аϝтЧЮϜм

 ϤϝЂϜϼϸϠ аϝтЧЮϜм ϤϜϼϝІϦЂшϜϣтϸϝЊϦЦшϜм ϣтжУЮϜ омϸϮЮϜ. 

Principal Activities 

 The companyôs main activities are to invest in all sectors, manage third parties 
funds and portfolios, to act as investment trustees, to perform economical and 
fiscal activities as per Islamic Shariaôa law, to act as an intermediary to provide 

loans, to provide consumer finance, to provide consultancy and undertake 
technical and economic feasibility studies. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 20,088,143 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 200,881,430 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 200,881,430 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϼЀтϚ ϢϼϜϸшϜ ЀЯϮв  ЬϜϺк ϸтК ϸмЛЂсТϝЊжЮϜ Eid Hathal Saoud Al-Nesafey Chairman 

 ϞϚϝжЮϜЮϜмЀтϚϼ рϺтУжϦЮϜ  ϸвϲв ЬыА ФϜϾϼЮϜϸϠКИмАвЮϜ 
Talal Mohammad Abdulrazzak Al-

Mutawa 
Vice Chm., & CEO 

мЎК  ϸϠК дмϸЛЂ дтЂϲсЯК Sadoun Abdulla Hussain Ali Director 
мЎК К ϸЛЂ ϸвϲϒϼвϝ дϝІϲЮϜ Ahmad Saad Amer Al-Hashan Director 
мЎК  ϸвϲв сЯК ϵтІЮϜ ϾтϾЛЮϜϸϠКϰϝϠЊЮϜ Sheikh Ali Mohôd Abdulaziz Al-Sabah Director 
мЎК  ϸвϲв ϸвϲϒ дϝвϪКсІтϼЧЮϜ Ahmad Mohammad Othman Al-Quraishi Director 
мЎК ϸтЛЂЮϜ ϸϜмК ϸϠК ϸЮϝ϶ Khaled Abdulla Awwad Al-Saeed Director 

 ЀтϚϼЮϜрϺтУжϦЮϜ  ϸвϲв ЬыА ФϜϾϼЮϜϸϠКИмАвЮϜ 
Talal Mohammad Abdulrazzak Al-

Mutawa 
Chief Exec., Off., 

ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 
Partners 

Auditors 
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 ϣЪϼІЙТϝжв  ϼϝвϪϦЂщЮ)Є.а.Ш.ϣЯУЧв( Manafae Investment Company (K.S.C.C.) 
ϣЛϠϝϦЮϜ ϝлϦЪϼІм And Subsidiary 

    
 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 

    
 аЦϼ ЬмϸϮ]1[   Table [1] 

ϤϝϠмЯАвЮϜм ϤϜϸмϮмвЮϜ   Assets & Liabilities 
дϝтϠЮϜ 2009 2008 Description 

ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 19,187  19,203  Liquid Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.69%  0.56%  Percentage to Total Sector % 

ϤϜϸмϮмвЮϜ сЮϝвϮϖ 33,074  32,769  Total Assets 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.27%  0.21%  Percentage to Total Sector % 

ЌмϼЧЮϜм ЙϚϜϸмЮϜ 5,002  5,066  Deposits & Loans 
 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.07%  0.05%  Percentage to Total Sector % 

    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 20,088  20,088  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  1,004  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 6,833  5,638  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  0  Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 26,922  26,731  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 200,881  200,881  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 134.02  133.07  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ 88  1,561  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 200,881  200,631  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ 0.44  7.78  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 2,660  3,938  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  5.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% 0.0%  64.4%  Cash Dividends To Net Profit % 
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 ϣЪϼІЙТϝжв  ϼϝвϪϦЂщЮ)Є.а.Ш.ϣЯУЧв( Manafae Investment Company (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
 ЬϸЛвϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ % 0.3%  4.9%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % 0.3%  6.0%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.23  0.23  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 3.12  3.18  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.58  0.59  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
 ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜϣтЦмЂЮϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ N/L N/L No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ N/L N/L Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК N/L N/L No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% N/L N/L Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ N/L N/L Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ N/L N/L Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ N/L N/L Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ N/L N/L Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ N/L N/L Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ N/L N/L Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ N/L N/L Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% N/L N/L Cash Yield % 
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 ϣЎϠϝЧЮϜ ϣтϠϼϝПвЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( Gulf North Africa Holding Co. (K.S.C.C) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 3  ϼϠвЂтϸ2005 Incorporation Date 

 December 3, 2005  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2010-03-23 Listing Date on KSE 

дϜмжЛЮϜ  ϼІϝЛЮϜ ϼмϸЮϜ ̪ϼϝЊжЮϜ ϬϼϠ ̪аЮϝЂЮϜ ϸлТ ИϼϝІ ̪ϣЯϠЧЮϜ. Address 

 Al-Qibla, Fahed Al-Salem St, Al-Nassar Tower, 10th Floor  

ϸтϼϠЮϜ ФмϸжЊ 1426  ϢϝУЊЮϜ13015  ϤтмЪЮϜ P.O. Box 

 1426 Safat 13015 Kuwait  

дмУЯϦ +965 2225 8006/7/8/9/10 Telephone 

ЀЪϝТ +965 2225 8011/12 Fax 

ϤжϼϦжшϜ ЙЦмв www.gnahc.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@gnahc.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ  ϣтЮмϔЂв ϤϜϺ ϤϝЪϼІ сТ ЈЊϲ мϒ алЂϒ ШЯвϦ ШЮϺЪм ϣтϠжϮϒ мϒ ϣтϦтмЪ ϣвкϝЂв ϤϝЪϼІ алЂϒ ШЯвϦϸмϸϲв ϣтϦтмЪ Ϣ  мϒ
ϝлϦϼϜϸϖм ϝлтКмжϠ ϤϝЪϼІЮϜ иϺк ЀтЂϓϦ сТ ШϜϼϦІшϜ мϒ ϣтϠжϮϒ ϼтПЮϜ оϸЮ ϝлϦЮϝУЪм .  ϝвлЂϒ ϝлтТ ШЯвϦ сϦЮϜ ϤϝЪϼІЮϜ ЌϜϼЦϖ

тПЮϜ оϸЮ ϝлϦЮϝУЪмϒ дтЛϦт ϣЮϝϲЮϜ иϺк сТм ϼ дК ϣЎϼϦЧвЮϜ ϣЪϼІЮϜ Ьϝв Ѐϒϼ сТ ϣЎϠϝЧЮϜ ϣЪϼІЮϜ ϣЪϼϝІв ϣϠЂж ЬЧϦ ъ%20 
ЬЦцϜ пЯК . ШЯвϦтϒ мϒ ϣтКϝжЊ амЂϼ мϒ ϣтКϝжЊ ϣтϼϝϮϦ ϤϝвыК мϒ ИϜϼϦ϶ϖ ϤϜ̭ϜϼϠ дв ϣтКϝжЊЮϜ ϣтЪЯвЮϜ ФмЧϲϣ  ФмЧϲ

ϝлϮϼϝ϶ мϒ ϤтмЪЮϜ Ь϶Ϝϸ сТ ̭ϜмЂ ϝлЮыПϦЂъ оϼ϶ϒ ϤϝЪϼІЮ ϝкϼтϮϓϦм ШЮϺϠ ФЯЛϦϦ оϼ϶ϒ . ϣвϾыЮϜ ϤϜϼϝЧЛЮϜм ϤъмЧжвЮϜ ШЯвϦ
жϝЧЯЮ ϝЧТм ϝлϠ ϰмвЂвЮϜ ϸмϸϲЮϜ сТ ϝлАϝІж ϢϼІϝϠвЮ дм . ϝкϼϝвϪϦЂϖ ФтϼА дК ϣЪϼІЮϜ оϸЮ ϢϼТмϦвЮϜ ϣтЮϝвЮϜ ЌϚϜмУЮϜ ЬыПϦЂϖ

 ДТϝϲв сТ  ϣтЮϝвϣЊЊ϶Ϧв ϤϝлϮм ϤϝЪϼІ ЬϠЦ дв ϼϜϸϦ. 

Principal Activities 

 Owning stocks and shares in Kuwaiti or non-Kuwaiti companies, and shares in 
Kuwaiti or non-Kuwaiti limited liability companies and participating in the 

establishment of, lending to and managing of these companies and acting as a 
guarantor for these companies. Lending money to companies in which it owns 20% 
or more of the capital of the borrowing company, along with acting as guarantor on 
behalf of these companies. Owning industrial equities such as patents, industrial 
trade marks, royalties, or any other related rights, and franchising them to other 

companies or using them within or outside Kuwait. Owning real estate and movable 
property to conduct its operations within the limits as stipulated by law. Investing 

surplus funds in investment and real estate portfolios managed by specialised 
companies. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 15,000,000 KWD Paid-Up Capital 

ϣтвЂшϜ ϣвтЧЮϜ алЂЯЮ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 150,000,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 150,000,000 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
 ЀтϚϼϢϼϜϸшϜ ЀЯϮв сТϜϼ϶ЮϜ аЂϝϮ ЬыА Talal Jasim Al-Khorafi Chairman 

ЀтϚϼЮϜ ϞϚϝж ϸ.ϼвЛЮϜ ϸϠК ϸϜϔТ Dr. Foad Abdulla Al-Omar Vice Chairman 
мЎК ϱтмϼЮϜ двϲϼЮϜϸϠК ϸтЮм Waleed Abdulrahman Al-Ruwaih Director 
мЎК свтЊЛЮϜ ϸмЛЂ Saoud Al-Usaimi Director 
мЎК  ЬЂϝϠϸтϠЛЮϜ аЂϝϮ Basel Jasim Al-Abaid Director 
мЎК РЊжЮϜ аϝІк двϲϼЮϜϸϠК Abdulrahman Hisham Al-Nissf Director 
мЎК рϼЂмϸЮϜ пЂтК ϸвϲϒ Ahmad Eissa Al-Dosarri Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ ϞЦϝϪЮϜ пЂтК ϸтЮм Waleed Essa Al-Thaqeb Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв иϝЪϼІм ϝжлвЮϜ Ϩмϼмк Horwath Al-Muhanna & Co. Auditors 
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 ϣЎϠϝЧЮϜ ϣтϠϼϝПвЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( Gulf North Africa Holding Co. (K.S.C.C) 
ЪϼІмϝϣЛϠϝϦЮϜ ϝлϦ And Subsidiaries 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϝϠмЯАвЮϜм ϤϜϸмϮмвЮϜ   Assets & Liabilities 

дϝтϠЮϜ 2009 2008 Description 
ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 7,828  11,965  Liquid Assets 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.28%  0.35%  Percentage to Total Sector % 
ϤϜϸмϮмвЮϜ сЮϝвϮϖ 20,027  23,139  Total Assets 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.16%  0.15%  Percentage to Total Sector % 
ЌмϼЧЮϜм ЙϚϜϸмЮϜ 0  0  Deposits & Loans 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.00%  0.00%  Percentage to Total Sector % 
    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 15,000  15,000  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  1,500  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 4,312  3,111  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  0  Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 19,312  19,611  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 150,000  150,000  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 128.75  130.74  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ 1,200  2,409  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 150,000  150,000  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ 8.00  16.06  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ] ϼϚϝЂ϶ЮϜϣЯϲϼвЮϜ[ 3,169  3,968  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  10.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% 0.0%  62.3%  Cash Dividends To Net Profit % 
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 ϣЎϠϝЧЮϜ ϣтϠϼϝПвЮϜ ϣтϮтЯ϶ЮϜ ϣЪϼІЮϜ)Є.а.Ш.ϣЯУЧв( Gulf North Africa Holding Co. (K.S.C.C) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % 5.6%  11.0%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % 6.2%  12.7%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.04  0.18  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 10.95  3.39  Liquid Assets to Total Liabilities [Times] 

 пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ ϤϜϸмϮмвЮϜ сЮϝвϮϖ]Ϣϼв[ 0.39  0.52  Liquid Assets to Total Assets [Times] 
    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ N/L N/L No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ N/L N/L Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК N/L N/L No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% N/L N/L Share Turnover % 
Ьмϒ ЬϝУЦшϜ ϼЛЂ  ϢϼϦУЮϜ]ЀЯТ[ N/L N/L Closing Price on Year Start [Fils] 

 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ N/L N/L Closing Price on Year End [Fils] 
 ϼЛЂ пЯКϒ]ЀЯТ[ N/L N/L Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ N/L N/L Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

 РКϝЎврϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ N/L N/L Price Multiplier to DPS [Times] 
ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ  алЂЯЮ]Ϣϼв[ N/L N/L Price Multiplier to BVPS [Times] 
 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ N/L N/L Price Multiplier to EPS [Times] 

 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% N/L N/L Cash Yield % 
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 ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ЬϜмвϒ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Amwal Int'l Investment Co. (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 23  ϼϠмϦЪϒ2005 Incorporation Date 

 October 23, 2005  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2010-03-24 Listing Date on KSE 

дϜмжЛЮϜ ϼІϝЛЮϜ ϼмϸЮϜϣтϲЮϝЊЮϜ ̪ϞϝϲЂЮϜ ϬϼϠ ̪. Address 

 10
th

 Floor, Sahab Tower, Salhiya.  

ϸтϼϠЮϜ ФмϸжЊ 4871  ϢϝУЊЮϜ13049 ϤтмЪЮϜ P.O. Box 

 4871 Safat 13049 Kuwait  

дмУЯϦ +965 2297 1000 Telephone 

ЀЪϝТ +965 2240 3573 Fax 

ϤжϼϦжшϜ ЙЦмв www.amwal-invest.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@amwal-invest.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ сТ ϼϝвϪϦЂшϜ ϤϝКϝАЧЮϜ ϝЧЛЮϜм ϣтϼ дв ϝкϼтОм ϣтКϜϼϾЮϜм ϣтКϝжЊЮϜм ϣтϸϝЊϦЦшϜ ϤϝКϝАЧЮϜ ϣЊЊ϶ϦвЮϜ ϤϝЪϼІЮϜ ЀтЂϓϦ
ϼтПЮϜ дК ϣϠϝтж ϣтϼϝЧЛЮϜм ϣтЮϝвЮϜ ДТϝϲвЮϜм ЬϜмвцϜ ϢϼϜϸϖм . ̭ϝжвϒм ϼϜϸЊшϜ ̭ыЪм рϼтϸв ЬϝвКϒм ϣАϝЂмЮϜ ЬϝвКϓϠ аϝтЧЮϜм

 ϣтϠжϮцϜ ϤывЛЮϜ ФϜмЂϒ сТ ϢϼϮϝϦвЮϜм ЌмϼЧЮϜ атϸЧϦм ϣтЮмϸЮϜ ϢϼϝϮϦЮϜ ϤϝтЯвК сТ ϣАϝЂмЮϜм ЬтмвϦЮϜ ЬϝвКϒм ϼϝвϪϦЂшϜ
 атϸЧϦм ϣжтвϪЮϜ дϸϝЛвЮϜмϝІϦЂъϜϤϜϼ  ϤϝЂϜϼϸЮϜм ϣтжЧϦЮϜм ϣтϝЊϦЦъϜм ϣтжУЮϜ ЬϝвКцϜ ϣТϝЪϠ аϝтЧЮϜм ФтϸϝжЊЮϜ ϢϼϜϸϖм ЀтЂϓϦм

ϣтϸЧжЮϜм ϣтЮϝвЮϜ ФмЂЮϜ ϢϼϸЦ атКϸϦм ϼтмАϦ пЯК ϸКϝЂϦ сϦЮϜ. 

Principal Activities 

 Investment in real estate, industrial, agricultural and other economic sectors; 
incorporation of specialized companies; management of funds, financial and real 

estate portfolios on behalf of others. Carrying out brokerage, duties of issuing 
managers and investment trustees; financing and brokerage in international trade 

transactions; provision of loans, trading in the foreign exchange and precious 
metals markets; providing technical and economic studies and consultancy; 
establishment and management of funds; carrying out all services wich will 
contribute towards developing and boosting the capability of financial and 

monetary market. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 18,055,125 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 180,551,250 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 180,551,250 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
ϼЮϜЀтϚ ЮϜммЎЛ ϞϸϦжвЮϜ дϝϲтϾϼЮϜ ϸϠК ϸлТ ϼϸϠ Bader Fahad Abdulla Al-Rezaihan Chairman & MD 
ϞϚϝжЮϜ ЮϜмЀтϚϼ рϺтУжϦЮϜ  ϸϠК ϾтϾЛЮϜ ϸϠКЬЛІвЮϜ ϾтϾЛЮϜ Abdulaziz Abdulaziz Al-Meshaal Vice Chm., & CEO 

мЎК рϼтЎ϶ЮϜ ϸϲϜмЮϜϸϠК ϼϝвК Ammar AbdulWahed Al-Khudairi Director 
мЎК ажϝПЮϜ двϲϼЮϜϸϠК ϸЮϝ϶ Khalid Abdulrahman Al-Ghanim Director 
мЎК ϞϸтлвЮϜ ϼϸϝЧЮϜϸϠК аϝЊК Esam Abdulqader Al-Mhaideb Director 
мЎК ϼϝЊжЮϜ аЮϝЂ ϼмЊжв Mansour Salim Al-Nassar Director 
мЎК ЬϠϒ ϾтϾЛЮϜϸϠК ϼϸϠ Bader Abdulaziz Abul Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ ЬЛІвЮϜ ϾтϾЛЮϜ ϸϠК ϾтϾЛЮϜ ϸϠК Abdulaziz Abdulaziz Al-Meshaal Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв ϾϼϠмЪ ЀмϝкϼϦм ЀтϜϼϠ иϝЪϼІм ϼϸϠ Bader & Co. PricewaterhouseCoopers Auditors 
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 ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ЬϜмвϒ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Amwal Int'l Investment Co. (K.S.C.C.) 
ЪϼІмϝϣЛϠϝϦЮϜ ϝлϦ And Subsidiaries 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϝϠмЯАвЮϜм ϤϜϸмϮмвЮϜ   Assets & Liabilities 

дϝтϠЮϜ 2009 2008 Description 
ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 1,201  3,487  Liquid Assets 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.04%  0.10%  Percentage to Total Sector % 
ϤϜϸмϮмвЮϜ сЮϝвϮϖ 25,435  27,028  Total Assets 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.21%  0.17%  Percentage to Total Sector % 
ЌмϼЧЮϜм ЙϚϜϸмЮϜ 0  0  Deposits & Loans 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.00%  0.00%  Percentage to Total Sector % 
    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 18,055  18,055  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 6,854  6,624  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  0  Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 24,909  24,680  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 0  0  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 180,551  180,551  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 137.96  136.69  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ 144  1,604  Net Profit [Loss] 

 ϣвϚϝЧЮϜ  алЂцϜ ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ]РЮцϝϠ[ 180,551  180,551  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ 0.80  8.88  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 6,007  6,026  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% 0.0%  0.0%  Cash Dividends To Net Profit % 
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 ϼϝвϪϦЂщЮ ϣтЮмϸЮϜ ЬϜмвϒ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Amwal Int'l Investment Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
 ϣтϲϠϼЮϜ ϞЂжϣЮмтЂЮϜ ϞЂжм   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % 0.5%  6.0%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % 0.6%  7.3%  Return on Average Shareholders' Equity % 
 пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖдтвкϝЂвЮϜ ФмЧϲ ]Ϣϼв[ 0.02  0.10  Total Liabilities to Shareholders' Equity [Times] 

 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 2.29  1.49  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.05  0.13  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ N/L N/L No. of Traded Shares [Thd. Share] 

ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ ]ϸ РЮϒ.Ш[ N/L N/L Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК N/L N/L No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% N/L N/L Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ N/L N/L Closing Price on Year Start [Fils] 
 ϢϼϦУЮϜ ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ N/L N/L Closing Price on Year End [Fils] 

 ϼЛЂ пЯКϒ]ЀЯТ[ N/L N/L Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ N/L N/L Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв рϸЧжЮϜ   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ N/L N/L Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ N/L N/L Price Multiplier to BVPS [Times] 

 алЂЮϜ ϣтϲϠϼ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ N/L N/L Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% N/L N/L Cash Yield % 



ϣтЮϝвЮϜ ФϜϼмчЮ ϤтмЪЮϜ ФмЂ 
  

KUWAIT STOCK EXCHANGE 

 

 

 ϼϝвϪϦЂшϜм ϢϼϝϮщЮ ϼϝЂвЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Al-Masar Leasing & Investment Co. (K.S.C.C.) 
   

ЀтЂϓϦЮϜ ϵтϼϝϦ 27  ϼϠвТмж2005 Incorporation Date 

 November 27, 2005  

 ϵтϼϝϦФмЂЮϜ сТ ϬϜϼϸшϜ 2010-04-15 Listing Date on KSE 

дϜмжЛЮϜ  ϼмϸЮϜ ̪ШϦтϠ ϬϼϠ̪ϣЯϠЧЮϜ ̪ϤтмЪЮϜ)12.( Address 

 Kuwait, Qibla, Baitek Tower, Floor No. (12)  

ϸтϼϠЮϜ ФмϸжЊ 4957  ϢϝУЊЮϜ13050  ϤтмЪЮϜ P.O. Box 

 4957  Safat 13050   Kuwait  

дмУЯϦ +965 22 25 7833 Telephone 

ЀЪϝТ +965 22 25 6734 Fax 

ϤжϼϦжшϜ ЙЦмв www.masarinvest.com Website 

сжмϼϦЪЮшϜ ϸтϼϠЮϜ info@masarinvest.com E-Mail 

ϣЪϼІЮϜ ЌϜϼОϒ ϼϝвϪϦЂшϜ м ϢϼϝϮшϜ ϣАІжϒ сТ ϣтЂтϚϼ ϢϼмЊϠ ϣКмвϮвЮϜ ЬвЛϦ . аϦϦ   ϣАІжϒ ЙтвϮ ϣКмвϮвЮϜ ϝЧТматЮϝЛϦЮ твыЂшϜ ϣЛтϼІЮϜ ϣ
 ϝЧϠА ̪ϣϲвЂЮϜЮиϸвϦЛϦ ϝв ЪϼІЯЮ ϣтКϼІЮϜ ϣϠϝЦϼЮϜм омϦУЮϜ ϣϚткацϜ ϣ. 

Principal Activities 

 The groupôs main activity is leasing and investment activities. All activities of the 
group are carried out in compliance with the Islamic Shariôa, as approved by the 

parent companyôs Fatwa and Shareeôa Supervisory Board. 

 

ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ сϦтмЪ ϼϝжтϸ 16,050,000 KWD Paid-Up Capital 

алЂЯЮ ϣтвЂшϜ ϣвтЧЮϜ сϦтмЪ ЀЯТ 100 Kuwaiti Fils Share Par Value 

 алЂцϜ ϸϸКϢϼϸЊвЮϜ алЂ 160,500,000 Share Issued Shares 

ϸϸК  алЂϒϣжтϾ϶ЮϜ алЂ - Share Treasury Stock 

ЮϜ алЂцϜ ϸϸКϣвϚϝЧ алЂ 160,500,000 Share Shares Outstanding 

ϢϼϜϸшϜ ЀЯϮв   Board of Directors 
 ЀтϚϼ ЀЯϮвϢϼϜϸшϜ атЯЂЮϜ ϸϠК ЬϝвϮ Jamal Abdullah Al-Saleem Chairman 

ЀтϚϼЮϜ ϞϚϝж ϰϝϠЊЮϜ аЮϝЂЮϜ ϰϝϠЊ ϸмвϲ ϵтІЮϜ Sheikh Homoud Sabah Al-Salem Al-Sabah  Vice Chairman 
ϸϦжвЮϜ мЎЛЮϜϺтУжϦЮϜ ЀтϚϼЮϜм Ϟр свтЊЛЮϜ ϾтϾЛЮϜϸϠК ϸвϲϒ Ahmad Abdul Aziz Al-Osaimi  CEO & MD 

мЎК ϱтмϼЮϜ двϲϼЮϜϸϠК ϸтЮм Waleed Abdul Rahman Al-Roaeh Director 
мЎК рϼϸжЪЮϜ РЂмт дϝжϲ Hanan Yousif Al-Kanderi Director 
мЎК ϸЮϝ϶ЮϜ рϼϝІв ϼвК Omar Meshary Al-Khaled Director 
мЎК пЂтК дϠ РтАЯЮϜϸϠК пЂтК Issa Abdullatif Bin Issa Director 
мЎК ϣвЛжЮϜ ϸлТ ϸвϲв Mohammed Fahad Al-Neama Director 

рϺтУжϦЮϜ ЀтϚϼЮϜ свтЊЛЮϜ ϾтϾЛЮϜϸϠК ϸвϲϒ Ahmad Abdul Aziz Al-Osaimi Chief Exec., Off., 
ϤϝϠϝЂϲЮϜ ϝϠЦϜϼв Нжмтм ϤЂжϼϖ акϝЪϼІм свтЊЛЮϜм дϝϠтЛЮϜ Ernst & Young Al Aiban, Al Osaimi & 

Partners 
Auditors 
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 ϼϝвϪϦЂшϜм ϢϼϝϮщЮ ϼϝЂвЮϜ ϣЪϼІ)Є.а.Ш.ϣЯУЧв( Al-Masar Leasing & Investment Co. (K.S.C.C.) 
ЪϼІмϝϣЛϠϝϦЮϜ ϝлϦ And Subsidiaries 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]1[   Table [1] 
ϤϝϠмЯАвЮϜм ϤϜϸмϮмвЮϜ   Assets & Liabilities 

дϝтϠЮϜ 2009 2008 Description 
ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ 1,617  3,573  Liquid Assets 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.06%  0.10%  Percentage to Total Sector % 
ϤϜϸмϮмвЮϜ сЮϝвϮϖ 35,781  49,869  Total Assets 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.29%  0.32%  Percentage to Total Sector % 
ЌмϼЧЮϜм ЙϚϜϸмЮϜ 13,471  15,591  Deposits & Loans 

 ИϝАЧЮϜ сЮϝвϮϖ пЮϖ ϣϠЂжЮϜ% 0.18%  0.17%  Percentage to Total Sector % 
    

 аЦϼ ЬмϸϮ]2[   Table [2] 
ϣтЪЯвЮϜ ФмЧϲ   Equity 

дϝтϠЮϜ 2009 2008 Description 
ИмТϸвЮϜ ЬϝвЮϜ Ѐϒϼ 16,050  16,050  Paid-up Capital 
ϣϲϼϦЧв ϣϲжв алЂϒ 0  0  Proposed Stock Dividends 

ϣϲϼϦЧв ϣтϸЧж ϤϝЛтϾмϦ 0  0  Proposed Cash Dividends 
 ϰϝϠϼϒм ϤϝтАϝтϦϲϖ]ϼϚϝЂ϶[ ϣЯϲϼв 2,130  6,588  Reserves & Retained Earnings [Accu. Loss] 

ϣжтϾ϶ алЂϒ 0  0  Treasury Stock 
дтвкϝЂвЮϜ ФмЧϲ сЮϝвϮϖ 18,180  22,638  Total Shareholders' Equity 

ϣтЯЦцϜ ФмЧϲ 2,587  1,543  Minority Interest 
 ϣвϚϝЧЮϜ алЂцϜ ϸϸК]РЮцϝϠ[ 160,500  160,500  No. of Shares Outstanding [Thd.] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ]ЀЯТ[ 113.27  141.05  Share Book Value [Fils] 

    

 аЦϼ ЬмϸϮ]3[   Table [3] 
 ϤϝЛтϾмϦЮϜм ϰϝϠϼцϜ   Profits & Appropriations 

дϝтϠЮϜ 2009 2008 Description 
 ϱϠϼЮϜ сТϝЊ]ϢϼϝЂ϶ЮϜ[ (3,906) 2,476  Net Profit [Loss] 

 ϸϸЛЮ ϱϮϼвЮϜ АЂмϦвЮϜ ϣвϚϝЧЮϜ  алЂцϜ]РЮцϝϠ[ 160,500  160,500  Weighted Avg. No. of Shares Outstanding [Thd.] 
 ϣтϲϠϼ]ϢϼϝЂ϶[  алЂЮϜ]ЀЯТ[ (24.34) 15.42  Earnings Per Share [EPS] [Fils] 

 ЙтϾмϦЯЮ ϣЯϠϝЧЮϜ ϰϝϠϼцϜ]ϣЯϲϼвЮϜ ϼϚϝЂ϶ЮϜ[ 685  5,107  Profits Available for Appr., [Accu. Loss] 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ]ЀЯТ[ 0.0  0.0  Dividends Per Share [DPS] [Fils] 

алЂ РЮϒ ЬЪЮ ϣϲжв ИϾмвЮϜ 0.0  0.0  Stock Dividends Per Thd., Share 
 ϱϠϼЮϜ сТϝЊ пЮϖ ИϾмвЮϜ рϸЧжЮϜ ϱϠϼЮϜ% - 0.0%  Cash Dividends To Net Profit % 
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ϣЪϼІ  ϼϝвϪϦЂшϜм ϢϼϝϮщЮ ϼϝЂвЮϜ)Є.а.Ш.ϣЯУЧв( Al-Masar Leasing & Investment Co. (K.S.C.C.) 
    

 сТ ϝвЪ ϣтЮϝвЮϜ ϤϝвмЯЛвЮϜ31  ϼϠвЂтϸ]ϸ РЮϒ.Ш[   Financial Data as at December 31 [KD' 000] 
    

 аЦϼ ЬмϸϮ]4[   Table [4] 
ϣЮмтЂЮϜ ϞЂжм ϣтϲϠϼЮϜ ϞЂж   Profitability & Liquidity Ratios 

дϝтϠЮϜ 2009 2008 Description 
ϤϜϸмϮмвЮϜ пЯК ϸϚϝЛЮϜ ЬϸЛв % (9.1%) 5.3%  Return on Average Assets % 

дтвкϝЂвЮϜ ФмЧϲ пЯК ϸϚϝЛЮϜ ЬϸЛв % (19.1%) 11.7%  Return on Average Shareholders' Equity % 
дтвкϝЂвЮϜ ФмЧϲ пЮϖ ϤϝϠмЯАвЮϜ сЮϝвϮϖ ]Ϣϼв[ 0.83  1.13  Total Liabilities to Shareholders' Equity [Times] 
 ϤϝϠмЯАвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.11  0.14  Liquid Assets to Total Liabilities [Times] 
 ϤϜϸмϮмвЮϜ сЮϝвϮϖ пЮϖ ϣЯϚϝЂЮϜ ϤϜϸмϮмвЮϜ]Ϣϼв[ 0.05  0.07  Liquid Assets to Total Assets [Times] 

    

 аЦϼ ЬмϸϮ]5[   Table [5] 
ϣтЦмЂЮϜ ϣвтЧЮϜм ЬмϜϸϦЮϜм ϼϝЛЂцϜ   Price, Volume & Market Value 

дϝтϠЮϜ 2009 2008 Description 
 ϣЮмϜϸϦвЮϜ алЂцϜ ϸϸК]алЂ РЮϒ[ N/L N/L No. of Traded Shares [Thd. Share] 

 ϣЮмϜϸϦвЮϜ алЂчЮ ϣтЦмЂЮϜ ϣвтЧЮϜ]ϸ РЮϒ.Ш[ N/L N/L Market Value of Traded Shares [KD' 000] 
ϤϝЧУЊЮϜ ϸϸК N/L N/L No. of Transactions 
дтвкϝЂвЮϜ ϸϸК N/A N/A No. of Shareholders 

 алЂЮϜ дϜϼмϸ ЬϸЛв% N/L N/L Share Turnover % 
 ϢϼϦУЮϜ Ьмϒ ЬϝУЦшϜ ϼЛЂ]ЀЯТ[ N/L N/L Closing Price on Year Start [Fils] 
 ϼ϶ϐ ЬϝУЦшϜ ϼЛЂ ϢϼϦУЮϜ]ЀЯТ[ N/L N/L Closing Price on Year End [Fils] 
 ϼЛЂ пЯКϒ]ЀЯТ[ N/L N/L Highest Price [Fils] 
 ϼЛЂ пжϸϒ]ЀЯТ[ N/L N/L Lowest Price [Fils] 

    

 аЦϼ ЬмϸϮ]6[   Table [6] 

рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂжм ϣтϼϦТϸЮϜ ϣвтЧЮϜ ̪ϱϠϼЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ РКϝЎв   Price Multiplier to Profit, Book Value & Cash 
Yield 

дϝтϠЮϜ 2009 2008 Description 
 алЂЯЮ ϜϸЧж ИϾмвЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ N/L N/L Price Multiplier to DPS [Times] 
 алЂЯЮ ϣтϼϦТϸЮϜ ϣвтЧЮϜ пЮϖ ЬϝУЦшϜ ϼЛЂ]Ϣϼв[ N/L N/L Price Multiplier to BVPS [Times] 

 ЬϝУЦшϜ ϼЛЂ алЂЮϜ ϣтϲϠϼ пЮϖ]Ϣϼв[ N/L N/L Price Multiplier to EPS [Times] 
 ЬϝУЦшϜ ϼЛЂ пЮϖ рϸЧжЮϜ ϸϚϝЛЮϜ ϣϠЂж% N/L N/L Cash Yield % 

 


